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,ඖඐඉඔගඛඞඍකජඍඑඋඐඖඑඛ 

,QKDOWVYHU]HLFKQLV 

%HJU��XQJ      6���� 

%HULFKW�DXV�GHP�.LUFKHQYRUVWDQG  6���� 

*HPHLQGHOHEHQ     6���� 

+LQGHUQLVVH�ODVVHQ�XQV�ZDFKVHQ  6���� 

3IDGILQGHU      6���� 

2VWHUIU�KVW�FN     6���� 

+LQGHUQLVVH��,QWHUYLHZ    6���� 

(Y��.LWD�6DQGEDFKIU|VFKH   6���� 

.RQILUPDWLRQ      6���� 

+LQGHUQLVVH      6���� 

.LQGHUVHLWH      6���� 

:HQQ�*ODXEHQVVlW]H�YHUOHW]HQ«  6���� 

(Y��-XJHQG�5LHGVWDGW    6���� 

%LEHO�.UHDWLY      6���� 

%LOHDP�XQG�VHLQ�(VHO    6���� 

)UHXG�XQG�/HLG     6���� 

*RWWHVGLHQVWH     6���� 

7UHIISXQNW�*HPHLQGH    6���� 

,ඕ඘කඍඛඛඝඕ 
'HU�*HPHLQGHEULHI�GHU�HY��.LUFKHQJHPHLQGH�5LHGVWDGW��6HHOVRUJHEH]LUNH�&UXPVWDGW�XQG�

(UIHOGHQ�HUVFKHLQW���[�LP�-DKU�� 
5HGDNWLRQ��-XOLD�%RNRZVNL��Y�L�6�G�3����0RQLND�.UDIW��$QGUHD�6HLSHO��(ONH�5DFKXW�� 

7DQMD�'HPXWK��$QNH�6HLEHUW 
 

$XIODJH�������6W�FN��&UXPVWDGW��������6W�FN��(UIHOGHQ� 

'UXFN��*HPHLQGHEULHIGUXFNHUHL�GH 

)RWRV�ZHQQ�QLFKW�DQGHUV�JHNHQQ]HLFKQHW���ZZZ�SL[DED\�FRP 

 

6SHQGHQNRQWR�(YDQJ��599�6WDUNHQEXUJ-:HVW 

,%$1��'(����������������������������%,&��+(/$'()�*5* 

9HUZHQGXQJV]ZHFN�������������-������(UIHOGHQ�Ä.HUVFKHEOlGVFKH 

�����������-�����&UXPVWDGW�*HPHLQGHEULHI� 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

)RWRV��SULYDW 

 
*HPHLQGHE�UR�5LHGVWDGW 

6DQGUD�/RUHQ] 
0RQLND�'LHWHO 

5RVHPDULH�-RKQ 
-XWWD�1|VLQJHU 

.DUHQ�3HUU\ 
6LJULG�6FKHOOKDDV 

 
7HOHIRQ������ 

�����6WDUNHQEXUJHU�6WUD�H��� 
*RGGHODX 

 
 
 
 

 
 
 
 
 

NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH� 
 
 
 
 
 
 

 
.�VWHUGLHQVW��&UXPVWDGW 

 
 

6LJULG�6FKHOOKDDV 
7HOHIRQ������ 

 
 
 
 
 
 

0DUJDUHWH�+RUVW 
 

 
 
 
 

 
 

 
 
%�UR]HLWHQ� 
'LHQVWDJ��0LWWZRFK�� 
)UHLWDJ��������-�������8KU 
'RQQHUVWDJ��������-��
������8KU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
.�VWHUGLHQVW�(UIHOGHQ 
 
 
,QQD�%D]KDQ 
 
 
 
 
 
 
 
(Y��.LQGHU±� 
XQG�-XJHQGDUEHLW 
5HJLQH�/HKPDQQ 
.ODSSHUJDVVH�� 
/HHKHLP 
.RQWDNW�'L��'R�������-�������8KU 

7HOHIRQ������� 
UHJLQH�OHKPDQQ#HNKQ�GH 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

(Y��6HHOVRUJHEH]LUN�������
(UIHOGHQ 

 
 
 

3IULQ��+HOJD��'RQDW 
*RGGHODX 

�9DNDQ]YHUWUHWXQJ� 
(UIHOGHQ� 

7HOHIRQ����� 
KHOJD�GRQDW#HNKQ�GH 

 
 

 
 
� 
 

3IU��9RONHU�+HUZLJ 
:ROIVNHKOHQ 

7HOHIRQ������ 
YRONHU�KHUZLJ#HNKQ�GH 

 
 
 
 
 
 
 

 
6LHJKDUG�:HUOH 

9RUVLW]HQGHU�GHV� 
JHVFKlIWVI�KUHQGHQ� 
.LUFKHQYRUVWDQGV 

VLHJKDUG�ZHUOH#HNKQ�GH 

(Y��6HHOVRUJHEH]LUN� 
&UXPVWDGW� 

 
 

3IULQ��-XOLD�%RNRZVNL 
&UXPVWDGW�7HOHIRQ������ 
MXOLD�ERNRZVNL#HNKQ�GH 

 
 
 

 
 
 
 
 
 
 

3IU��-�UJHQ�%RGH 
/HHKHLP 

7HOHIRQ������ 
MXHUJHQ�ERGH#HNKQ�GH 

 
 
 
 
 
 
 

(Y��.OLQLNVHHOVRUJH 
3KLOLSSVKRVSLWDO 

3IU��$GULDQ�/DGQHU 
7HOHIRQ������� 

DGULDQ�ODGQHU#HNKQ�GH 

 
 
 

(Y��.LQGHUWDJHVVWlWWH� 
6DQGEDFKIU|VFKH 
$P�5RVHQHFN���� 

&UXPVWDGW 
6\ONH�6FKRUPDLU� 

7HOHIRQ������ 
%�UR]HLWHQ��WlJO���-��8KU 

 
NLWD�FUXPVWDGW#HNKQ�GH 
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%ඍඏකෂඩඝඖඏ 

:LH�JHKW�HV�PLW�GHQ�*HPHLQGHEULHIHQ�GHU�2UWVWHLOH�LP����������������

1DFKEDUVFKDIWVUDXP�5LHGVWDGW�ZHLWHU"�������������������������������������������������

$QIDQJ�'H]HPEHU������WUDIHQ�VLFK�0LWJOLHGHU�GHU�5HGDNWLRQVWHDPV�GHU�

5LHGVWlGWHU�.LUFKHQJHPHLQGHQ��XP��EHU�GLH�=XNXQIW�GHU�*HPHLQGHEULHIH�

]X�VSUHFKHQ��2E�HV�N�QIWLJ�HLQHQ�*HPHLQGHEULHI�I�U�*HVDPW-5LHGVWDGW�

JHEHQ�ZLUG��LVW�QRFK�QLFKW�DEVFKOLH�HQG�HQWVFKLHGHQ��*UHPLHQ��GLH�GDV�

HQWVFKHLGHQ��ZHUGHQ�VLFK�DEHU�LP�/DXIH�GHV�-DQXDUV�JHELOGHW�KDEHQ����

$QJHGDFKW�LVW��GDVV�ZLU�XQV�EHL�GHU�(QWVFKHLGXQJVILQGXQJ��EHU�GLH�)RUP�

XQG�GHQ�,QKDOW�IDFKOLFK�EHUDWHQ�ODVVHQ��'LH�HUVWHQ�.RQWDNWH�KLHU]X�VLQG�

EHUHLWV�JHNQ�SIW��%LV�GDKLQ�ZHUGHQ�LQ�&UXPVWDGW�(UIHOGHQ��*RGGHODX�XQG�

/HHKHLP�]XQlFKVW�QRFK�HLQ�RGHU�DXFK�]ZHL�*HPHLQGHEULHIH�LQ�GHU�������

JHZRKQWHQ�)RUP�HUVFKHLQHQ��:LH�HV�GDQDFK�ZHLWHUJHKW��GDU�EHU�ZHUGHQ�

ZLU�6LH�DXI�GHP�/DXIHQGHQ�KDOWHQ��'DKHU�ILQGHQ�6LH�GLHVHV�0DO�LP�������

,PSUHVVXP�NHLQHQ�QHXHQ�7HUPLQ�RGHU�HLQ�QHXHV�*HPHLQGHEULHI-7KHPD� 

(ONH�5DFKXW 

:DV�KLQGHUW�XQV" 

'LHVHU�*HPHLQGHEULHI�YRQ�&UXPVWDGW�XQG�(UIHOGHQ�LVW�NHLQH�6HOEVWYHU�

VWlQGOLFKNHLW��=XP�HLQHQ�EUDXFKW�HV�0HQVFKHQ��GLH�LKUH�$UEHLWV-�DEHU�DXFK�

)UHL]HLW�GD]X�QXW]HQ��XP�LKQ�]X�SODQHQ��%HLWUlJH�]X�YHUIDVVHQ��LKQ�LQ�HLQH�

DQVSUHFKHQGH�)RUP�]X�EULQJHQ�XQG�VFKOLH�OLFK�LQ�,KUH�%ULHINlVWHQ�]X�YHU�

WHLOHQ���=XP�DQGHUHQ�VWHKW�QDFK�GHU�%LOGXQJ�GHU�.LUFKHQJHPHLQGH�5LHG�

VWDGW��GLH�GLH�I�QI�2UWVWHLOH�QXQ�ELOGHQ��DXFK�GLH�)UDJH�QDFK�GHU�=XNXQIW�

GHU�*HPHLQGHEULHIH�LP�5DXP��VLHKH�REHQ��� 

:DV�]XQlFKVW�ZLH�HLQ�+LQGHUQLV�DXVVDK��ZXUGH�QDFK�HUVWHQ�*HVSUlFKHQ�

DEHU�HLQH�VSDQQHQGH�+HUDXVIRUGHUXQJ��DXI�GLH�ZLU�XQV�QXQ�VFKRQ�IUHXHQ�� 

+LQGHUQLVVH��GDV�7KHPD�GHV�QHXHQ�*HPHLQGHEULHIHV��P�VVHQ�QLFKW�

]ZDQJVOlXILJ�HWZDV�YHUKLQGHUQ��$EHU�VLH�YHUODQJHQ�IDVW�LPPHU�HLQH������

bQGHUXQJ�GHU�6LFKWZHLVH��:HQQ�YRU�XQV�HLQH�6WUD�H�JHVSHUUW�LVW��GDQQ�

VXFKHQ�ZLU�QDFK�GHU�8POHLWXQJ��XP�DQV�=LHO�]X�NRPPHQ��)lOOW�GLH�%DKQ�

DXV��IlKUW�YLHOOHLFKW�HLQ�%XV��+LQGHUQLVVH�]ZLQJHQ�XQV�UDXV�DXV�GHU�.RP�

IRUW]RQH�DXI�QHXH��XQEHNDQQWH�:HJH��'DV�NDQQ�XQDQJHQHKP�VHLQ��ZHLO�

ZLU�YHUWUDXWHV�7HUUDLQ�YHUODVVHQ�P�VVHQ�XQG�QLFKW�LPPHU�ZLVVHQ��ZDV�DXI�

XQV�]XNRPPW��$EHU�HV�NDQQ�DXFK�VSDQQHQG�VHLQ��NDQQ�XQV�QHXH�'LQJH�

HUP|JOLFKHQ��QHXH�6LFKWZHLVHQ��QHXH�%HJHJQXQJHQ� 
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%ඍඏකෂඩඝඖඏ 

 
%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

*RWW�VSULFKW��6LHKH��LFK�PDFKH�DOOHV�QHX��0LW�GLHVHU�-DKUHVORVXQJ�I�U�

�����Z�QVFKHQ�ZLU�,KQHQ�0XW�XQG�)UHXGH�PLW�+HUDXVIRUGHUXQJHQ�DXI�

QHXHQ�:HJHQ� 

,KU�5HGDNWLRQVWHDP 

$QGUHD�6HLSHO��$QNH�6HLEHUW��(ONH�5DFKXW��

-XOLD�%RNRZVNL��0RQLND�.UDIW�����������������

7DQMD�'HPXWK 

$EVFKLHG�XQG�1HXDQIDQJ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)RWR��SULYDW 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

(UIHOGHU�.LUFKHQPXVLN����������6D��������8KU���.LUFKH�(UIHOGHQ�������������������������������������������������������������

       'DQLHOD�5XSI��7HO������� 

3RVDXQHQFKRU�XQG�.LUFKHQEDQG��*HPHLQGHKDXV�����5DLQHU�%RNRZVNL��7HO����������������������

SUREHQ�3URMHNWEH]RJHQ ����������������������.LUFKH�&UXPVWDGW 

%HVXFKVGLHQVW � )U�����*HPHLQGHKDXV�&UXPVWDGW����&KULVWD�6WURKDXHU��7HO����������������������

�DOOH���0RQDWH� 

3DWFKZRUNJUXSSH ��'R�����*HPHLQGHKDXV�&UXPVWDGW���8OULNH�2VZDOG��7HO�����������

��������'R�LP�0RQDW� 

/DQGHVNLUFKOLFKH�*HPHLQVFKDIW�0LWWHOVWUD�H�����&UXPVWDGW������������������������������������������������

%HJHJQXQJVFDIp��I�U�6HQLRUHQ�XQG�6HQLRULQQHQ����������������������������������������������������������������������������

���PDO�LP�0RQDW��  ��0L��������8KU�������������,OVH�XQG�.XUW�+H\O���7HO���������������

'LH�QlFKVWHQ�7HUPLQH�����������������������XP����8KU����������������������XP����8KU 

'LDNRQLVFKHV�:HUN     'DQ]LJHU�6WUD�H�� 

$OOJ��/HEHQVEHUDWXQJ�-�(KH��)DPLOLH�   ������*UR�-*HUDX 

(U]LHKXQJ�XQG�6FKZDQJHUVFKDIWVNRQIOLNWH  7HO�������������� 

 

)DFKVWHOOH�JHJHQ�VH[XDOLVLHUWH�*HZDOW�GHU�(.+1��� 7HO���������������� 

$QRQ\PHV�2QOLQH-0HOGHSRUWDO�   �� HNKQ�LQWHJULW\OLQH�DSS�������������������������������������������������������������������������������������������������������

 

(Y��'HNDQDW�*UR�-*HUDX�5�VVHOVKHLP   'HNDQLQ�+HLNH�0DXVH 

ZZZ�HY-GHNDQDW-JURVV-JHUDX-  ������������  0DUNWVWUD�H�� 

UXHVVHOVKHLP�HNKQ�GH     ������5�VVHOVKHLP 

       7HO�������������� 

       )D[��������������� 

������������������������������������������������������������������������������������������������������������� 

'LDNRQLH�6WRFNVWDGW     +HUPDQQVWUD�H��� 

$PEXODQWHU�3IOHJHGLHQVW    ������6WRFNVWDGW 

       7HO������������� 

       ZZZ�GLDNRQLHVWDWLRQ-VWRFNVWDGW�GH 

+HOIHUQHW]ZHUN      6WHIDQLH�'UR]G]\QVNL 

       7HO������������������������� 

       LQIR#EHUDWXQJVVWHOOH-ULHGVWDGW�GH 

       KHOIHUQHW]ZHUN#ULHGVWDGW�GH 

  

)�U�(UZDFKVHQH 

:HLWHUH�$GUHVVHQ 

.LUFKHQPXVLN 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

*කඝ඘඘ඍඖ�ඝඖඌ�.කඍඑඛඍ 

)�U�.OHLQNLQGHU  =HLW  ��������2UW ��������$QVSUHFKSHUVRQ 

.UDEEHOJUXSSH ��*HPHLQGHKDXV�&UXPVWDGW SDXVLHUW�]XU�=HLW��EHL��,QWHUHVVH����������  

      *HPHLQGHE�UR��7HO������� 

0LQL-7UHII�����)U�������-�������8KU��*HPHLQGHKDXV�(UIHOGHQ���-XWWD�*UlII��7HO��������������� 

.LQGHU.LUFKH  6D��������8KU����������.LUFKH�&UXPVWDGW���������������������������������������������������

*RWWHVGLHQVW�I�U�.LQGHU����������    3IULQ��-XOLD�%RNRZVNL��)DPLOLH�/XIW����������������������

YRQ��²���-DKUHQ      $QGUHD�/HKU��7HO��������������

'LH�QlFKVWHQ�7HUPLQH��7KHPD��bUJHU�DXI�GHP�%DXHUQKRI���������������������������� 

.LQGHUJRWWHVGLHQVW 6R��������8KU �������*HPHLQGHKDXV�(UIHOGHQ��7DQMD�'HPXWK��  

   ����6R��LP�0RQDW�    W�GHPXWK#JP[�QHW��� 

3IDGILQGHU�Ä:HUZ|OIH³�����)U��������8KU���������-XJHQGUDXP�&UXPVWDGW���������������������������������������������

�-DKUJDQJ��������������   �������7HO��������������������������������������� �������� �

XQG  ����   ��������������������VWDPPHVOHLWXQJ#YFS-SIXQJVWDGW�GH������ ��������

3IDGILQGHU�Ä$OSDNDJ�UWHOWLHU³�������  ��������ZZZ�YFS-SIXQJVWDGW�GH���������������������������������������������������������������������������������������������������

�-DKUJDQJ������-������  

7HHQV.LUFKH ��������������6D��������8KU�������-XJHQGUDXP�&UXPVWDGW������������������������������������������������������

DE����.ODVVH      /XLVD�/XIW�7HO����������������������������������������

'LH�QlFKVWHQ�7HUPLQH���������������������������� 

.RQIL-8QWHUULFKW ��� 'L�������8KU���� ����*HPHLQGHKDXV�&UXPVWDGW�    

     �������������������������3IULQ��-XOLD�%RNRZVNL�7HO������� 

 

 

&KRU�.UHX]	4XHU ������'L��������8KU��*HPHLQGHKDXV�&UXPVWDGW��������������������������������������� 

       &ODXGLD�7KXURZ��7HO�������� 

gNXPHQHFKRU�������������������0L��������8KU��*HPHLQGHKDXV�(UIHOGHQ    

       $QNH�6HLEHUW��7HO��������  

)�U�.LQGHU 

)�U�-XJHQGOLFKH 

.LUFKHQPXVLN 
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%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

,P�6LOYHVWHUJRWWHVGLHQVW�KDEHQ�ZLU�QLFKW�QXU�GDV�DOWH�-DKU�YHUDEVFKLHGHW��
QHLQ��DXFK�YRQ�7KHR�7RLJR�PXVVWHQ�ZLU�DOV�ODQJMlKULJHQ�.LUFKHQYRUVWHKHU�
$EVFKLHG�QHKPHQ��GD�HU�VHLQ�$PW�QLHGHUJHOHJW�KDW� 
$EHU�VR�ZLH�GDV�QHXH�-DKU�VFKRQ�LQ�GHQ�6WDUWO|FKHUQ�VWDQG��VR�NRQQWHQ�
ZLU�DXFK�]ZHL�QHXH�.LUFKHQYRUVWHKHULQQHQ�LQ�LKU�$PW�QDFKEHQHQQHQ����
,OGLNR�3DKOHU�XQG�9HUHQD�+DPPHV�YHUVWlUNHQ�DE�VRIRUW�GHQ�.LUFKHQYRU�
VWDQG�YRQ�5LHGVWDGW��:LU�IUHXHQ�XQV�VHKU�XQG�Z�QVFKHQ�GHQ�EHLGHQ�GDI�U�
DOOHV�*XWH� 
 
$P�����-DQXDU�ZXUGH�$QNH�6HLEHUW�LP�5DKPHQ�GHV�*RWWHVGLHQVWHV�JDQ]�
IHVWOLFK�YHUDEVFKLHGHW��$QNH�6HLEHUW�ZDU��EHU�YLHOH�-DKUH�HLQ�IHVWHV������
0LWJOLHG�LP�.LUFKHQYRUVWDQG�(UIHOGHQ�XQG�KDW�GLH�$UEHLW�LQ�GHU�*HPHLQGH�
PLW�LKUHP�:HVHQ��LKUHU�3HUV|QOLFKNHLW�XQG�LKUHP�JUR�HQ�(QJDJHPHQW���
EHUHLFKHUW��:LU�Z�QVFKHQ�LKU�YRQ�+HU]HQ�QXU�GDV�%HVWH�XQG�IUHXHQ�XQV�
VHKU��GDVV�VLH�XQV�LQ�YLHOHQ�%HUHLFKHQ�ZHLWHUKLQ�XQWHUVW�W]HQ�ZLUG� 
 
7DQMD�'HPXWK 
 

)RWR��SULYDW 
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%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

(UVWH�6LW]XQJ�GHV�.LUFKHQYRUVWDQGV�GHU�.LUFKHQJHPHLQGH�5LHGVWDGW� 

$P���������IDQG�GLH�NRQVWLWXLHUHQGH�6LW]XQJ�GHV�.LUFKHQYRUVWDQGHV�GHU�����

.LUFKHQJHPHLQGH�5LHGVWDGW�LQ�&UXPVWDGW�VWDWW��GLH�UHJHQ�$QWHLO�DXV�DOOHQ�

6WDGWWHLOHQ�IDQG� 

=X�%HJLQQ�JDE�HV�HLQH�NXU]H�$QGDFKW�]XU�-DKUHVORVXQJ������Ä*RWW�VSULFKW��

6LHKH�LFK�PDFKH�DOOHV�QHX�³� 

(V�VWDQGHQ�YHUVFKLHGHQH�9RUVWDQGV-�XQG�$XVVFKXVVZDKOHQ�DQ��'HU��JHVDPWH�

.LUFKHQYRUVWDQG�ZLUG�VLFK�N�QIWLJ���

ELV��PDO�MlKUOLFK�WUHIIHQ��'HVKDOE�

JLEW�HV�]XVlW]OLFK�HLQHQ�JHVFKlIWV�

I�KUHQGHQ�9RUVWDQG�EHVWHKHQG�DXV�

MHZHLOV���.LUFKHQYRUVWHKHUQ�XQG���

6WHOOYHUWUHWHU�DXV�MHGHU�2UWVJHPHLQ�

GH��GHU�VLFK�PRQDWOLFK�WULIIW�XP��EHU�

GLH�$QJHOHJHQKHLWHQ�GHU�JHVDPWHQ�

.LUFKHQ-������JHPHLQGH�5LHGVWDGW�]X�

EHUDWHQ� 

'HU�JHVFKlIWVI�KUHQGH�9RUVWDQG�VHW]W�VLFK�DXV�GHQ�IROJHQGHQ�0LWJOLHGHUQ�]X�

VDPPHQ� 

&UXPVWDGW��0DUNXV�+DVHQ]DKO��$QGUHD�6HLSHO��-DNRE�)HFKWHU��6WHOOYHUWU�� 

(UIHOGHQ��%lUEHO�)LVFKHU��)ULHGHULNH�%HUUHV��3HWUD�6FKHUHU��6WHOOYHUWU�� 

*RGGHODX��$OH[DQGHU�.XQ]L��&KULVWLDQ�2WW 
 
/HHKHLP��6LHJKDUG�:HUOH��$QGUHDV�6SHFNKDUGW�

%ROOHU 

:ROIVNHKOHQ��-HQV�)XQN��/HD�%RXUTXLQ�� 

0LFKDHOD�+DPPDQQ��6WHOOYHUWU�� 

9RUVLW]HQGHU�GHV�*UHPLXPV�LVW� 

6LHJKDUG�:HUOH��VHLQH�9HUWUHWXQJ�-�UJHQ�%RGH� 

'DV�9HUN�QGLJXQJVWHDP�ZLUG�YHUWUHWHQ�GXUFK�

+HOJD�'RQDW�XQG�-�UJHQ�%RGH� 

'LH�JHZlKOWHQ�.LUFKHQYRUVWDQGVPLWJOLHGHU�GHU�HLQ]HOQHQ�6HHOVRUJHEH]LUNH�
ZHUGHQ�ZHLWHUKLQ�DOV�2UWVDXVVFKXVV�DQVSUHFKEDU�VHLQ� 

$QGUHD�6HLSHO 

)RWR��SULYDW 

)RWR��SULYDW 

 
 

 
 

� 
 

 

�� 

 

6DPVWDJ�����0DL 

������8KU 9RUDEHQGDQGDFKW ������������&UXPVWDGW����������3IU��%RNRZVNL 

6RQQWDJ�����0DL 

������8KU *RWWHVGLHQVW  �������������3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU .RQILUPDWLRQ  �������������&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�7DXIH������������(UIHOGHQ  3IU��'RQDW 

�����8KU *RWWHVGLHQVW�EHLP�2*9�%O�WHQIHVW *RGGHODX�3IU��.lPPHUHU� 

������8KU *RWWHVGLHQVW   :ROIVNHKOHQ   

6DPVWDJ�����0DL 

������8KU 9RUDEHQGDQGDFKW ������������(UIHOGHQ 3IU��%RNRZVNL 

������8KU 9RUDEHQGDQGDFKW�PLW�$EHQGPDKO��/HHKHLP���3IU��%RGH��� 

        ���9LNDU�6FKLIIQHU 

6RQQWDJ������0DL 

������8KU .RQILUPDWLRQ  �������������(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW  ������������*RGGHODX /HNWRULQ�+DPPHV 

������8KU .RQILUPDWLRQ  ������������/HHKHLP 3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�7DXIH�����������:ROIVNHKOHQ 3IU��+HUZLJ 

'RQQHUVWDJ������0DL���&KULVWL�+LPPHOIDKUW 

������8KU 7DXIIHVW�DP�5LHGVHH ������������/HHKHLP 3IU��%RGH 

6DPVWDJ������0DL 

������8KU *RWWHVGLHQVW�Ä���-DKUH�6FKZLPPEDG³�*RGGHODX 3IU��'RQDW 

6RQQWDJ������0DL 

������8KU *RWWHVGLHQVW  ������������3KLOLSSVKRVSLWDO������3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH�����������&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW  ������������(UIHOGHQ /HNWRULQ�.O|FNOHU 

������8KU $EHQGJRWWHVGLHQVW ������������:ROIVNHKOHQ 3IU��'RQDW 

6RQQWDJ������0DL���3ILQJVWHQ 

������8KU *RWWHVGLHQVW  ������������&UXPVWDGW 3IU��%RNRZVNL 

  PLW�(LQI�KUXQJ�QHXHU�.RQILUPDQGHQ 

������8KU *RWWHVGLHQVW�PLW�7DXIH����������*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$EHQGPD�O�%HQVKHLPHU�+RI���3IU��%RGH 

������8KU *RWWHVGLHQVW  ������������:ROIVNHKOHQ 3IU��+HUZLJ 

6DPVWDJ������0DL 

������8KU PXVLNDOLVFKHU�$EHQGJRWWHVGLHQVW��*RGGHODX���3IU��'RQDW 

6RQQWDJ������0DL��� 

������8KU -XELOlXPVNRQILUPDWLRQ�PLW�$EHQGPDKO��&UXPVWDGW ���3IU��%RGH 

������8KU *RWWHVGLHQVW  �������������(UIHOGHQ 3IU��'RQDW 

������8KU $EHQGJRWWHVGLHQVW ��������������/HHKHLP 3IU��%RGH� 

*RWWHVGLHQVWH�LP�0DL����� 



� 
 

 
 

� 

�� 

*RWWHVGLHQVWH�LP�$SULO����� 
 
 

2VWHUIHLHUWDJH 

'RQQHUVWDJ�����$SULO���*U�QGRQQHUVWDJ 

������8KU 7LVFKDEHQGPDKO  &UXPVWDGW� 3IU��%RNRZVNL 

������8KU 7LVFKDEHQGPDKO  *RGGHODX 3IU��'RQDW 

������8KU 7LVFKDEHQGPDKO  /HHKHLP 3IU��%RGH 

������8KU 7LVFKDEHQGPDKO  :ROIVNHKOHQ 3IU��+HUZLJ 
 

)UHLWDJ�����$SULO������������.DUIUHLWDJ 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��/HHKHLP 3IU��%RGH 

������8KU $QGDFKW�]XU�7RGHVVWXQGH ��/HHKHLP 3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��:ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ�����$SULO����������.DUVDPVWDJ 

������8KU 2VWHUQDFKW�PLW�7DXIHQ /HHKHLP 3IU��%RGH 
 

6RQQWDJ�����$SULO����������2VWHUVRQQWDJ 

�������8KU 2VWHUIU�KJRWWHVGLHQVW�PLW�7DXIHQ�&UXPVWDGW���3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW   ��(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$0�XQG�7DXIHQ�/HHKHLP 3IU��%RGH 

������8KU 2VWHUIU�KJRWWHVGLHQVW :ROIVNHKOHQ 3IU��+HUZLJ 
 

0RQWDJ�����$SULO �������2VWHUPRQWDJ 

������8KU�5LHGVWlGWHU�)DPLOLHQJRWWHVGLHQVW��*RGGHODX���3IU��+HUZLJ��5��/HKPDQQ���������������
        ����� 

6RQQWDJ������$SULO 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��(UIHOGHQ   

������8KU *RWWHVGLHQVW   *RGGHODX�   

������8KU $EHQGJRWWHVGLHQVW  :ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ������$SULO 

������8KU .RQILUPDWLRQ   *RGGHODX 3IU��'RQDW���3IU��+HUZLJ 

������8KU $EHQGJRWWHVGLHQVW  /HHKHLP 9LNDU�6FKLIIQHU 

6RQQWDJ������$SULO 

������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO�3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH &UXPVWDGW 3IU��%RGH 

������8KU *RWWHVGLHQVW   (UIHOGHQ 3IU��%RNRZVNL 

������8KU $EHQGJRWWHVGLHQVW  :ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ������$SULO 

������8KU PXVLNDO��*RWWHVGLHQVW�PLW�7DXIH��*RGGHODX �3IU��'RQDW 
 

6RQQWDJ������$SULO 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW &UXPVWDGW 3IU��%RNRZVNL 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW /HHKHLP�������3IU��%RGH���9LNDU�6FKLIIQHU 

 
 

 
 

� 
 

 

� 

*ඍඕඍඑඖඌඍඔඍඊඍඖ 

5�FNEOLFN�(UVWH�+LOIH�.XUV 
 
.HLQH�$QJVW��DOOH�0HQVFKHQ�DXI�GLHVHP�)RWR�VLQG�JHVXQG�XQG�PXQWHU�LQV�
QHXH�-DKU�JHVWDUWHW�-�DXFK�ZHQQ�HV�GDV�%LOG�DQGHUV�YHUPXWHQ�OlVVW� 
$P�����-DQXDU�IDQG�HLQ�(UVWH�+LOIH�.XUV�EHL�GHU�HYDQJHOLVFKHQ�.LUFKHQ�
JHPHLQGH�5LHGVWDGW�VWDWW� 
=XVDPPHQ�PLW�$QMD�0�OOHU�YRP�'5.�5LHGVWDGW-6WRFNVWDGW�KDEHQ�GLH�
7HLOQHKPHQGHQ�ZLFKWLJH�*UXQGODJHQ�GHU�(UVWHQ�+LOIH�LQ�7KHRULH�XQG�3UD�
[LV�JHOHUQW��0LW�JUR�HP�(QJDJHPHQW�XQG�(LIHU�ZXUGHQ�9HUElQGH�DQJH�
OHJW�XQG�GLH�VWDELOH�6HLWHQODJH�XQG�GLH�+HU]-/XQJHQ-:LHGHUEHOHEXQJ�
JH�EW� 
$EHU�DXFK�JDQ]�ZLFKWLJH�)UDJHQ�ZLH�Ä:LH�HUNHQQH�LFK�HLQHQ�6FKODJDQIDOO�
RGHU�HLQH�9HUJLIWXQJ"³�ZXUGHQ�EHVSURFKHQ�XQG�JHNOlUW� 
$OOH�7HLOQHKPHQGHQ�HUOHEWHQ�HLQHQ�NXU]ZHLOLJHQ�7DJ�PLW�YLHOHQ�PHGL]LQL�
VFKHQ�,QIRUPDWLRQHQ�XQG�VLQG�QXQ�I�U�GHQ�(UQVWIDOO�JHZDSSQHW� 
 
7DQMD�'HPXWK 

)RWR��SULYDW 



� 
 

 
 

� 

� 

+එඖඌඍකඖඑඛඛඍ 

+LQGHUQLVVH�ODVVHQ�XQV�ZDFKVHQ 

 

 

 

 

 

 

 

 

 

 

 

 

'DV�/HEHQ�LVW�QLFKW�LPPHU�SODQEDU�XQG�MHGHU�NHQQW�GDV�*HI�KO��ZHQQ�

JHUDGH�LUJHQGZLH�DOOHV�VFKLHIOlXIW��+LQGHUQLVVH�WDXFKHQ�DXI��RKQH�GDVV�

PDQ�GDPLW�UHFKQHW�XQG�EULQJHQ�DOOHV�GXUFKHLQDQGHU��3O|W]OLFK�PHUNW�

PDQ��GDVV�6WHLQH�DXI�XQVHUHQ�:HJHQ�OLHJHQ�XQG�ZLU�QLFKW�ZLVVHQ��ZLH�

ZLU�VLH��EHUZLQGHQ�VROOHQ��7URW]GHP�JHK|UHQ�+LQGHUQLVVH�]XP�/HEHQ�

GD]X� 

(V�JLEW�=HLWHQ��LQ�GHQHQ�GDV�/HEHQ�VFKZHU�LVW�XQG�GXQNHO�HUVFKHLQW��

$EHU�VR�ZLH�%OXPHQ�QLFKW�QXU�6RQQH��VRQGHUQ�DXFK�5HJHQ�]XP�:DFK�

VHQ�EUDXFKHQ��EUDXFKHQ�DXFK�ZLU�0HQVFKHQ�0RPHQWH��GLH�XQV�KHUDXV�

IRUGHUQ��6R�HQWGHFNHQ�ZLU�RIW�6HLWHQ�DQ�XQV��GLH�ZLU�YRUKHU�JDU�QLFKW�

NDQQWHQ�±�6WlUNH��*HGXOG�RGHU�*HODVVHQKHLW��:LU�OHUQHQ�PLW�3UREOHPHQ�

XP]XJHKHQ�XQG�DXFK�ZHQQ�GLHVH�=HLWHQ�DQVWUHQJHQG�VLQG��EULQJHQ�VLH�

XQV�ZHLWHU�XQG�ODVVHQ�XQV�ZDFKVHQ� 

6ROFKH�0RPHQWH�N|QQHQ�DEHU�DXFK�YHUXQVLFKHUQ��6LH�ODVVHQ�XQV����

]ZHLIHOQ�±�DQ�XQV�VHOEVW��DQ�(QWVFKHLGXQJHQ��PDQFKPDO�DXFK�DP���

 
 

 
 

� 
 

 

�� 

 

 

 

 

6RQQWDJ�����0lU] 

�������8KU *RWWHVGLHQVW   ��3KLOLSSVKRVSLWDO �3IU��/DGQHU 

������8KU *RWWHVGLHQVW   ��&UXPVWDGW �����������3IU��%RNRZVNL������������������

DQVFKO��6HQLRUHQQDFKPLWWDJ 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��(UIHOGHQ  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��*RGGHODX �����������3IU��'RQDW 

������8KU *RWWHVGLHQVW   ��/HHKHLP  /HNWRULQ�+DPPHV 

������8KU �*RWWHVGLHQVW   ��:ROIVNHKOHQ ������������3IU��+HUZLJ 

)UHLWDJ�����0lU] 

������8KU :HOWJHEHWVWDJ�� *RGGHODX �����:*7-7HDP 

������8KU :HOWJHEHWVWDJ�� :ROIVNHKOHQ �����:*7-7HDP 

6DPVWDJ�����0lU] 

������8KU $EHQGJRWWHVGLHQVW  ��&UXPVWDGW  3IU��%RNRZVNL 
 

6RQQWDJ�����0lU] 

������8KU *RWWHVGLHQVW   ��*RGGHODX  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��/HHKHLP  3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��:ROIVNHKOHQ  3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH &UXPVWDGW  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO �(UIHOGHQ  3IU��/DGQHU 

������8KU *RWWHVGLHQVW   /HHKHLP  3IU��%RGH 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW :ROIVNHKOHQ 3IU��'RQDW���3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

������8KU *RWWHVGLHQVW   (UIHOGHQ  /HNWRULQ�.O|FNOHU 

������8KU *RWWHVGLHQVW   *RGGHODX  /HNWRULQ�+DPPHV 

������8KU $EHQGJRWWHVGLHQVW  /HHKHLP  3IU��%RGH 

������8KU .RQILUPDWLRQ   :ROIVNHKOHQ 3IU��'RQDW���3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

�������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU *RWWHVGLHQVW   &UXPVWDGW  3IU��/DGQHU 

������8KU -XELOlXPVNRQILUPDWLRQ� (UIHOGHQ  3IU��%RNRZVNL 

������8KU -XELOlXPVNRQILUPDWLRQ� *RGGHODX  3IU��'RQDW 

������8KU *RWWHVGLHQVW   /HHKHLP  3IU��%RGH 

������8KU 6DOEXQJVJRWWHVGLHQVW� :ROIVNHKOHQ  3IU��+HUZLJ� 

*RWWHVGLHQVWH�LP�0lU]����� 



� 
 

 
 

� 

�� 

)කඍඝඌ�ඝඖඌ�/ඍඑඌ 
 

 
 

 
� 

 
 

� 

+එඖඌඍකඖඑඛඛඍ 

*ODXEHQ��0DQ�IUDJW�VLFK��ZDUXP�'LQJH�SDVVLHUHQ��GLH�PDQ�QLFKW�YHU�

VWHKW�XQG�ZDUXP�ZLU�*RWW�JHQDX�GDQQ�QLFKW�VS�UHQ��ZHQQ�ZLU�LKQ�DP�

PHLVWHQ�EUDXFKHQ� 

'RFK�JHQDX�LQ�VROFKHQ�=HLWHQ�EHNRPPW�GHU�*ODXEH�HLQH�JDQ]�QHXH��

%HGHXWXQJ��(V�JHKW�QLFKW�LPPHU�QXU�XP�GLH�HLQIDFKHQ�'LQJH��VRQGHUQ�

GDUXP�]X�YHUWUDXHQ�XQG�ZHLWHU]XJHKHQ��REZRKO�PDQ�QLFKW�LPPHU�DOOHV�

ZHL��XQG�GHQ�:HJ�QLFKW�NRPSOHWW�VLHKW��(V�EHGHXWHW��GDUDQ�]X�JODXEHQ��

GDVV�*RWW�XQV�QLFKW�DOOHLQ�OlVVW��VRQGHUQ�DXFK�DQ�GHQ�VFKZHUHQ�7DJHQ�

.UDIW�VFKHQNW�±�PDQFKPDO�UHDJLHUW�HU�YLHOOHLFKW�DQGHUV�DOV�ZLU�HV�XQV�

Z�QVFKHQ��DEHU�HU�LVW�LPPHU�GD� 

+LQGHUQLVVH�I�KOHQ�VLFK�VHOWHQ�JXW�DQ��6LH�PDFKHQ�XQV�ODQJVDPHU�XQG�

EULQJHQ�XQV�DXV�GHP�.RQ]HSW��$EHU�JHQDX�GDQQ��ZHQQ�PDQ�DEELHJW�

XQG�QLFKW�GHQ�JHUDGHQ�:HJ�QLPPW��OHUQW�PDQ�YLHO�GD]X�XQG�HV�ZLUG�VLFK���

XPVR�EHVVHU�DQI�KOHQ��ZHQQ�PDQ�GDV�+LQGHUQLV��EHUZXQGHQ�KDW��:LU�

OHUQHQ�PLW�8QVLFKHUKHLWHQ�XP]XJHKHQ��XQG�GDVV�ZLU�QLFKW�SHUIHNW�VHLQ�

P�VVHQ��XP�ZHLWHU]XNRPPHQ��,Q�XQV�VWHFNW�RIW�YLHO�PHKU�DOV�ZLU�GHQ�

NHQ�� 

+LQGHUQLVVH�]HLJHQ�XQV��GDVV�QLFKW�DOOHV�SODQEDU�LVW�±�DEHU�DXFK��GDVV�

ZLU�QLFKW�DOOHLQ�GXUFK�DOO�GDV�KLQGXUFK�P�VVHQ��8QG�YLHOOHLFKW�OLHJW�JHQDX�

GDULQ�+RIIQXQJ��6HOEVW�LQ�GHQ�0RPHQWHQ��ZR�ZLU�XQVLFKHU�VLQG��LVW�GD�

HWZDV��GDV�XQV�WUlJW�-�(WZDV��GDV�EOHLEW��DXFK�ZHQQ�VLFK�YLHOHV���������

YHUlQGHUW� 

-DQD�/RUHQ] 

 



� 
 

 
 

� 

�� 

3ඎඉඌඎඑඖඌඍක 

$YDWDU�DXI�GHP�'RQQHUVNRSI� 
*UXSSHQOHLWHQGHQVFKXOXQJ����� 

9RP����±����-DQXDU������IDQG�GLH�GLHVMlKULJH�*UXSSHQOHLWHQGHQVFKXOXQJ�
DXI�GHP�'RQQHUVNRSI�PLW����3HUVRQHQ�VWDWW��XQWHU�GHQHQ�DXFK�����������
3IDGILQGHU
LQQHQ�GHV�6WDPPHV�(OGDU�DXV�3IXQJVWDGW�XQG�5LHGVWDGW-
&UXPVWDGW�ZDUHQ�� 

*HVWDUWHW�LVW�GHU�.XUV�PLW�HLQHP�DXVJHODJHUWHQ�:RFKHQHQGH�LP�6HSWHP�
EHU��8QWHU�GHP�7KHPD�3IDGILQGHUWHFKQLN�KDEHQ�VLFK�GLH�7HLOQHKPHQGHQ�
DXVI�KUOLFK�GDPLW�EHVFKlIWLJW��ZLH�JHQDX�GLH�W\SLVFKHQ�6FKZDU]]HOWH��DXFK�
.RWKHQ�XQG�-XUWHQ�JHQDQQW��DXIJHEDXW�ZHUGHQ��$EHU�DXFK�)HXHUPDFKHQ�
XQG�.QRWHQ�OHUQHQ�VWDQGHQ�DXI�GHP�3ODQ��'HU�+DXSWWHLO�LP�-DQXDU�IDQG�
GDQQ�DXI�GHP�YHUEDQGVHLJHQHQ�/DQGHV]HQWUXP�'RQQHUVNRSI�EHL�%XW]EDFK�
VWDWW��'RUW�ZXUGH�XQWHU�DQGHUHP�JHOHUQW��ZDV�HLJHQWOLFK�GLH�5ROOH�HLQHU�
*UXSSHQOHLWXQJ�LVW��ZLH�GLH�3IDGILQGHUEHZHJXQJ�HQWVWDQGHQ�LVW�RGHU�DXFK�
GLH�ZLFKWLJVWHQ�+DQGJULIIH�GHU�(UVWHQ�+LOIH��*HSUlJW�ZDU�GLH�:RFKH�YRQ�
.lOWH�XQG�VHKU�YLHO�6FKQHH��'LH�3DXVHQ�ZDUHQ�VRPLW�JHI�OOW�YRQ�6FKQHH�
EDOOVFKODFKWHQ��6FKQHHPlQQHU�EDXHQ�XQG�6FKOLWWHQ�IDKUHQ��0LW�QHXHQ�
,GHHQ�XQG�YLHOHQ�QHXHQ�)UHXQGVFKDIWHQ�JHKW�HV�QXQ�LQ�GLH�QHXH�3IDGL-
6DLVRQ� 

'HU�3IDGILQGHUVWDPP�(OGDU�LQ�3IXQJVWDGW�XQG�5LHGVWDGW-&UXPVWDGW�KDW�
GHU]HLW�VLHEHQ�*UXSSHQ�LQ�XQWHUVFKLHGOLFKHQ�$OWHUVVWXIHQ��'LHVHQ�6RPPHU�
IDKUHQ�ZLU�]X�XQVHUHP�%XQGHVODJHU�QDFK�:ROIVEXUJ��'LH�QlFKVWH�JU|�HUH� 
9HUDQVWDOWXQJ�LQ�3IXQJVWDGW�LVW�GDQQ�GHU�Ä3IDGL7DJ³�LP�6HSWHPEHU��'LHVHU�
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)කඍඝඌ�ඝඖඌ�/ඍඑඌ 

 

6WHUEHIlOOH 

*RWW�LVW�XQVHUH�=XYHUVLFKW�XQG�6WlUNH��HLQH�+LOIH�LQ�GHQ�

JUR�HQ�1|WHQ��GLH�XQV�JHWURIIHQ�KDEHQ� 

3VDOP������ 

,Q�(UIHOGHQ� 
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,Q�&UXPVWDGW� 

 

 
 

 

 

 

*UDILN��*(3 

%HNDQQWPDFKXQJHQ�LQ�GHU�5XEULN�Ä)UHXG�XQG�/HLG³�ZHUGHQ�DXV�GDWHQVFKXW]UHFKW�

OLFKHQ�*U�QGHQ�QXU�PLW�*HQHKPLJXQJ�GHU�JHQDQQWHQ�3HUVRQHQ�E]Z��GHU�$QJHK|�

ULJHQ�YHU|IIHQWOLFKW��%HL�6WHUEHIlOOHQ��7UDXXQJHQ�XQG�7DXIHQ��GLH�KLHU�QLFKW�JH�

QDQQW�VLQG��ZXUGH�GHU�9HU|IIHQWOLFKXQJ�ELVKHU�QLFKW�]XJHVWLPPW� 
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%එඔඍඉඕ�ඝඖඌ�ඛඍඑඖ�(ඛඍඔ 

)RWR��-RVHSK�$QWRQ�.RFK��/DQGVFKDIW�PLW�%LOHDP������ 

9LHOOHLFKW�KDW�GLHVH�6]HQH�VR�YLHOH�.�QVWOHU�IDV]LQLHUW��ZHLO�GLHVH�(UIDK�

UXQJ��GDVV�PDQ�PLW�*HZDOW��DXI�%LHJHQ�XQG�%UHFKHQ�JHIDOOHQ�ZLOO�XQG�

HWZDV�YRUDQ�EULQJHQ�ZLOO��VR�PHQVFKOLFK�LVW�� 

,Q�GHU�*HVFKLFKWH�JHKW�HV�

VR�ZHLWHU��(UVW�DOV�*RWW�

%LOHDP�GLH�$XJHQ�|IIQHW��

HUNHQQW�HU��'HU�(VHO�KDW�

QLFKW�ZLOON�UOLFK�JHKDQGHOW��

VRQGHUQ�XP�%LOHDP�]X�

VFK�W]HQ��'HU�6WLOOVWDQG�ZDU�

5HWWXQJ��'DV�+LQGHUQLV�HLQ�

(QJHO��GDV�%LOHDP�YRU�

VFKOLPPHQ�)ROJHQ�EHZDKUW�

KDW��.DQQ�HLQ�+LQGHUQLV�HLQ�

(QJHO�VHLQ"� 

+LQGHUQLVVH�LP�/HEHQ�VLQG�QLFKW�LPPHU�JHJHQ�XQV��'LH�*HVFKLFKWH�YRQ�

%LOHDP�VDJW��0DQFKPDO�VWHKW�GLH�:HOW�VWLOO�RGHU�XQV�HWZDV�LP�:HJ��ZHLO�

ZLU�JHUDGH�GDEHL�VLQG��XQV�VHOEVW�]X�VFKDGHQ��0DQFKPDO�VLHKW�*RWW�*H�

IDKUHQ��GLH�ZLU�PRPHQWDQ�QRFK�QLFKW�HUNHQQHQ��:DV�DXIKlOW��QHUYW��YHU�

ODQJVDPW�RGHU�HQWWlXVFKW��NDQQ�VLFK�LP�5�FNEOLFN�DOV�6HJHQ�HUZHLVHQ� 

9LHOOHLFKW�EUDXFKW�HV�PDQFKPDO�VROFKH�Ä(VHO³�LP�/HEHQ�±�HWZDV�RGHU��

MHPDQGHQ��GHU�PLFK�VWRSSW��ZHQQ�LFK�DXI�IDOVFKHQ�:HJHQ�XQWHUZHJV�ELQ��

:HQQ�LFK�JDU�QLFKW�PHKU�PHLQHQ�HLJHQHQ�=LHOHQ�IROJH��VRQGHUQ�HV������

DQGHUHQ�5HFKW�PDFKHQ�ZLOO��(LQHQ�GHU�KLOIW�]X�VRUWLHUHQ��:DV�LVW����������

HLJHQWOLFK�ZLFKWLJ"�%LVW�GX�QRFK�DXI�GHP�ULFKWLJHQ�:HJ"� 

3IDUUHULQ�-XOLD�%RNRZVNL 

 
 

 
 

� 
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3ඎඉඌඎඑඖඌඍක 

LVW�HLQ�6FKQXSSHUWDJ��EHL�GHP�ZLU�XQV�IUHXHQ�Z�UGHQ��ZHQQ�ZLU�YLHOH�
QHXH�*HVLFKWHU�]X�VHKHQ��:LU�KDEHQ�LQ�3IXQJVWDGW�HLQH�QHXH�*UXSSH�
�6LSSH��I�U�0lGFKHQ�GHU�YLHUWHQ�XQG�I�QIWHQ�.ODVVH�JHJU�QGHW��GLHVH�XQG�
XQVHUH��0HXWH��*UXQGVFKXODOWHU��Z�UGH�VLFK�EHVRQGHUV��EHU�QHXH�.LQGHU�
IUHXHQ��:HLWHUH�,QIRUPDWLRQHQ�]XP�3IDGILQGHUVWDPP�(OGDU�VLQG�DXI�GHU�
+RPHSDJH�XQWHU�ZZZ�YFS-SIXQJVWDGW�GH�]X�ILQGHQ��:LU�IUHXHQ�XQV�DXFK�
�EHU�(-0DLOV�DQ�VWDPPHVOHLWXQJ#YFS-SIXQJVWDGW�GH� 

-RVHILQH�.LHO 

)U�KHU�0RUJHQ�±�HLQH�GXQNOH�.LUFKH�±�7RWHQVWLOOH 
8QG�SO|W]OLFK�VWUDKOW�GLH�QHXH�2VWHUNHU]H�DXI� 

'DV�2VWHUOLFKW�� 
+RIIQXQJV]HLFKHQ�GHU�:HOW 

ZHLWHUJHJHEHQ�YRQ�0HQVFK�]X�0HQVFK 
 

$P�2VWHUVRQQWDJ��GHQ����$SULO������VLQG�DOOH�JUR�HQ�XQG�NOHLQHQ��DOWHQ�
XQG�MXQJHQ�0HQVFKHQ�KHU]OLFK�HLQJHODGHQ�PLW�XQV�JHPHLQVDP�2VWHUQ�]X�
IHLHUQ�� 

:LU�WUHIIHQ�XQV�XP���8KU�LQ�GHU�VWLOOHQ�XQG�GXQNOHQ�.LUFKH�LQ�&UXPVWDGW��
'DUPVWlGWHU�6WU�����(LQH�NOHLQH�6FKROD�ZLUG�VLQJHQ�XQG�IHLHUOLFK�GLH�EUHQ�
QHQGH�2VWHUNHU]H�KHUHLQWUDJHQ��6W�FN�I�U�6W�FN�HQWVWHKW�DXV�'XQNHOKHLW��
6RUJH�XQG�)XUFKW�GLH�IURKH�%RWVFKDIW��*RWW� LVW�GD��*RWW� LVW�DXIHUVWDQGHQ��
$P�(QGH�ZLUG�GLH�.LUFKH�KHOO�HUOHXFKWHW�VHLQ�YRQ�YLHOHQ�.HU]HQ�XQG�YRQ�
*HVLFKWHUQ��GLH�VLFK�JHJHQVHLWLJ�DQJXFNHQ�N|QQHQ�� 

,P�$QVFKOXVV�DQ�GLHVHQ�EHVRQGHUHQ�*RWWHVGLHQVW�ODGHQ�ZLU�KHU]OLFK�HLQ�
]X�HLQHP�JHPHLQVDPHQ�2VWHUIU�KVW�FN�LP�*HPHLQGHKDXV��'DV�)U�K�
VW�FN�EHJLQQW�FD��XP������8KU�XQG�ZLUG�ELV�FD�������8KU�GDXHUQ��:HU�
VSlWHU�GD]X�NRPPHQ�ZLOO��LVW�VHOEVWYHUVWlQGOLFK�DXFK�ZLOONRPPHQ��8P����
8KU�ILQGHW�GDQQ�HLQ�]ZHLWHU�*RWWHVGLHQVW�LQ�GHU�(UIHOGHU�.LUFKH�VWDWW����
:HLWHUH�2VWHUJRWWHVGLHQVWH�HQWQHKPHQ�6LH�ELWWH�GHP�*RWWHVGLHQVWSODQ�� 

'DPLW�GDV�)U�KVW�FN�EHVVHU�JHSODQW�ZHUGHQ�NDQQ��ELWWHQ�ZLU�XP�����������
$QPHOGXQJ�LP�*HPHLQGHE�UR�7HOHIRQ������ 
NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH 

 

2ඛගඍකඖ 

mailto:stammesleitung@vcp-pfungstadt.de
mailto:kirchengemeinde.riedstadt@ekhn.de
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+එඖඌඍකඖඑඛඛඍ 

 

+LQGHUQLVVH��GLH�VR�JHQDQQWHQ�6WHLQH��GLH�PDQ�LQ�GHQ�:HJ�JHOHJW�EH�

NRPPW��'DV�NHQQW�MHGHU�YRQ�XQV�XQG�JHK|UW�]X�HLQHP�/HEHQ�GD]X��hEHU�GLH�

HLQHQ�VWROSHUW�PDQ�QXU��XP�DQGHUH�Ä6WHLQH³�JHKW�PDQ�GUXPKHUXP��DQGHUH�

EULQJHQ�HLQHQ�]X�)DOO��XQG�ZLHGHU�DQGHUH�HUNOLPPHQ�ZLU�XQG�NRPPHQ�VWRO]�

XQG�JHVWlUNW�REHQ�DQ��$EHU�ZLH�HUJHKW�HV�0HQVFKHQ��GLH�DQ�VLFK�VFKRQ�PLW�

%HVRQGHUKHLWHQ�LQ�LKUHP�/HEHQ�]X�WXQ�KDEHQ"�+LHU]X�HLQ�,QWHUYLHZ�PLW�HL�

QHP�MXQJHQ�0DQQ�����-DKUH�DOW��(U�ZDU�VFKRQ����-DKUH��DOV�LKP�HLQH�$XWLV�

PXV-6SHNWUXP-6W|UXQJ��XPJDQJVVSUDFKOLFK�GDV�$VSHUJHU-6\QGURP��GLDJ�

QRVWL]LHUW�ZXUGH��'DYRU�KDWWH�HU�VFKRQ�HLQHQ�ODQJHQ�/HLGHQVZHJ�KLQWHU�VLFK��

EHL�GHP�HU�VLFK�YLHOH�'LQJH�YRQ�6FKXW]EHIRKOHQHQ�DQK|UHQ�PXVVWH��ZLH�

]XP�%HLVSLHO��Ä6FKXOYHUZHLJHUHU³��ÄHU�KDW�QXU�NHLQH�/XVW³��Ä6WHOO�GLFK�QLFKW�

VR�DQ³��XVZ��1XQ�LVW�HU�GDEHL�VLFK�EHUXIOLFK�LP�,7-%HUHLFK�]X�RULHQWLHUHQ� 

:DQQ�KDVW�GX�EHJRQQHQ�GLFK�]X�EHZHUEHQ" 

,P�)U�KMDKU������KDWWH�LFK�PHLQH�HUVWHQ�%HZHUEXQJVYHUVXFKH��,FK�KDEH��

��-���%HZHUEXQJHQ�YHUVFKLFNW��(V�KDW�WHLOZHLVH�HLQ�KDOEHV�-DKU�JHGDXHUW��

ELV�LFK�HLQH�5�FNDQWZRUW��HLQH�$EVDJH��EHNRPPHQ�KDEH��YLHO�KDEHQ�DXFK�

JDU�QLFKW�DXI�PHLQH�%HZHUEXQJ�UHDJLHUW��$EHU�LFK�KDEH�HLQH�(LQODGXQJ�]XP�

9RUVWHOOXQJVJHVSUlFK�LP�UKHLQODQG-�SIlO]LVFKHQ�/DQGWDJ�EHNRPPHQ� 

:LH�LVW�GDV�9RUVWHOOXQJVJHVSUlFK�LP�UKHLQODQG-SIlO]LVFKHQ�/DQGWDJ�

JHODXIHQ" 

'LH�KDEHQ�]X�YLHOH�$QIRUGHUXQJHQ�YRUDXVJHVHW]W��ZLH�

]XP�%HLVSLHO�HLQH�3UlVHQWDWLRQ�KDOWHQ��'DV�KDW�EHL�PLU�

HLQH�%ORFNDGH�DXVJHO|VW��,FK�NRQQWH�QLFKW�]X�GHP�7HU�

PLQ�HUVFKHLQHQ��,FK�KDEH�HV�QRFK�QLFKW�HLQPDO�JH�

VFKDIIW��DQ�GLHVHP�7DJ�PHLQ�=XKDXVH�]X�YHUODVVHQ� 

:LH�JLQJ�HV�GLU�GDQDFK" 

6FKOHFKW��HV�KDW�EHL�PLU�HLQH�GHSUHVVLYH�3KDVH�DXVJHO|VW� 

:LH�JLQJ�HV�ZHLWHU" 

$XI�$QUDWHQ�PHLQHV�3V\FKLDWHUV�KDEH�LFK�GLH�8QWHUVW�W]XQJ�GHV�,QWHJUDWL�

RQ�)DFKGLHQVW��,)'��DQJHQRPPHQ��0LW�LKQHQ�]XVDPPHQ�VWDUWHWH�LFK�PHL�

QHQ�]ZHLWHQ�%HZHUEXQJVYHUVXFK��'XUFK�PHLQH�GHSUHVVLYH�3KDVH�ZDU�HV�

DOOHUGLQJV�HLQ�HWZDV�VSlWHU�=HLWSXQNW��WURW]GHP�KDEHQ�LFK�HV�YHUVXFKW� 

,QZLHIHUQ�KDW�GLFK�GHU�,)'�EHL�GHQ�%HZHUEXQJHQ�XQWHUVW�W]W"� 

6LH�KDEHQ�6WHOOHQDQ]HLJHQ�I�U�PLFK�LQ�GHP�,7-�%HUHLFK�UDXVJHVXFKW�XQG�

.RQWDNW�PLW�)LUPHQ�DXIJHQRPPHQ��DXFK�WHOHIRQLVFK��8QWHU�DQGHUHP�DXFK�

)LUPHQ��GLH�DXI�PHLQH�HUVWHQ�%HZHUEXQJHQ�JDU�QLFKW�UHDJLHUW�KDWWHQ��3O|W]�

OLFK�EHNXQGHWHQ�VLH�GRFK�,QWHUHVVH�XQG�LFK�VFKLFNWH�QRFKPDO�%HZHUEXQJHQ�

 
 

 
 

� 
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%එඔඍඉඕ�ඝඖඌ�ඛඍඑඖ�(ඛඍඔ 

 

=XP�7KHPD�+LQGHUQLVVH�

ILHO�PLU���VRIRUW�GLH�*H�

VFKLFKWH�YRQ�%LOHDP�XQG�

VHLQHP�(VHO�HLQ��.HQQHQ�

6LH�GLHVH�*HVFKLFKWH"�

0DQ�NDQQ�VLH�QDFKOHVHQ�

���0RVH�����,FK�ILQGH��HV�

ORKQW�VLFK��GLHVH�*H�

VFKLFKWH�PDO�LQ�5XKH�

QDFK]XOHVHQ� 

 

:RUXP�JHKW�HV"�%LOHDP��HLQ�0DQQ�*RWWHV��ZLUG�JHEHWHQ��HWZDV�]X�WXQ��

ZRYRQ�HU�YRQ�YRUQHKHUHLQ�ZHL���GDVV�*RWW�HV�QLFKW�JXWKHL�HQ�ZLUG��,P�

PHU�ZLHGHU�ZLUG�%LOHDP�YRQ�%DODN�DXIJHIRUGHUW�VHLQHQ�%HIHKO�DXV]XI�K�

UHQ��MHGH�0HQJH�*ROG�XQG�6LOEHU�ZLUG�LKP�VRJDU�JHERWHQ��$EHU�%LOHDP�

ZHL���GDV�ZDV�%DODN�YRQ�PLU�ZLOO��ZLUG�*RWW�QLFKW�P|JHQ��6W�FN�I�U�6W�FN�

VS�UW�PDQ�EHLP�/HVHQ�GLH�=HUULVVHQKHLW�YRQ�%LOHDP��(U�IUDJW�VLFK��:LH�

NDQQ�LFK�DQ�PHLQHU�hEHU]HXJXQJ�IHVWKDOWHQ"�:LH�NDQQ�LFK�QDFK�GHP�

:LOOHQ�*RWWHV�OHEHQ��WURW]�GHV�$XIWUDJV�YRQ�%DODN"�%LOHDP�YHUVXFKW�VLFK�

%DODN�]X�ZLGHUVHW]HQ��DEHU�GDQQ�JLEW�HU�DXI��YLHOOHLFKW�NDQQ�LFK�MD�GRFK�LP�

6LQQH�*RWWHV�I�U�%DODN�WlWLJ�ZHUGHQ��LFK�EHXJH�PLFK�MHW]W�HLQIDFK�GHP�

:LOOHQ�YRQ�%DODN�XQG�UHLWH�ORV�PLW�PHLQHP�(VHO«�*RWW�DEHU�ZLUG�]RUQLJ��

GDVV�%LOHDP�QDFKJHJHEHQ�KDW��$XI�GHP�:HJ�VWHOOW�VLFK�%LOHDP�HLQ�(QJHO�

LQ�GHQ�:HJ�±�GLHVHU�(QJHO�LVW�DEHU�QXU�I�U�GHQ�(VHO�DXI�GHP�%LOHDP�UHLWHW�

VLFKWEDU��%LOHDP�VHOEVW�HUNHQQW�GHQ�(QJHO�YRQ�DOOHLQH�QLFKW��'UHLPDO�EOHLEW�

GHU�(VHO�VWHKHQ��ZHLFKW�DXV��VW|�W�DQ�� 

,FK�NHQQH�GDV��GDVV�LFK�ZHL���HLJHQWOLFK�VLQG�GLYHUVH�(QWZLFNOXQJHQ�LQ�

PHLQHP�/HEHQ�QLFKW�JXW��DEHU�PLW�%LHJHQ�XQG�%UHFKHQ�ZLOO�LFK�HV�DOOHQ�

LUJHQGZLH�UHFKW�PDFKHQ��PDFKH�ZHLWHU��YHUVXFKH�]X�JHIDOOHQ��8QG�GDQQ�

KLQGHUW�PLFK�HWZDV�XQG�LFK�IUDJH��:DUXP�NODSSW�GDV�DOOHV�QLFKW"� 

)�U�%LOHDP�VLQG�GLH�5HDNWLRQHQ�GHV�(VHOV�OlVWLJH�+LQGHUQLVVH��%LOHDP�

ZLUG�Z�WHQG�XQG�VFKOlJW�VRJDU�VHLQ�HLJHQWOLFK�WUHXHV�7LHU��'LHVH�EUXWDOH�

6]HQH�ZXUGH��EULJHQV�LQ�GHU�.XQVWJHVFKLFKWH�]DKOUHLFK�JHPDOW�� 

)RWR��3LHWHU�/DVWPDQ��%LOHDP�X��GLH�(VHOLQ������ 



� 
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%එඊඍඔ�ඓකඍඉගඑඞ 

+LQGHUQLVVH�NRPPHQ�LQ�GHU�%LEHO�]DKOUHLFK�YRU��,P�*UXQGH�LVW�GLH�JHVDPWH�

%LEHO�HLQH�(U]lKOXQJ�GDYRQ��ZLH�XQG�ZR�0HQVFKHQ�PLW�+LQGHUQLVVHQ�XP�

JHJDQJHQ�VLQG��'LH�%LEHO�LVW�HEHQ�QLFKW�HLQH�KHLOH�:HOW�(U]lKOXQJ��VRQ�

GHUQ�HLQH�(U]lKOXQJ�ZLH�ZLU�PLW�GHQ�6FKZLHULJNHLWHQ�GHV�/HEHQV�XPJH�

KHQ� 

9LHOH�NHQQHQ�GLH�*HVFKLFKWH�YRP�6FKLOIPHHU�±�([RGXV�����'DV�0HHU���

YHUVSHUUW�,VUDHO�GHQ�:HJ��ZLUG�DEHU�YRQ�*RWW�JHWHLOW��'DV�+LQGHUQLV�ZLUG�

]XU�'XUFKJDQJVP|JOLFKNHLW��XQG�HUUHWWHW�YRU�GHU�*HIDKU�GHU�bJ\SWHU��

0DQFKPDO�LVW�GDV�VR��GDVV�$QJVW��6RUJHQ�XQG�1|WH��ZLH�HLQ�XQ�EHUZLQG�

EDUHV�0HHU�VLFK�YRU�XQV�DXIW�UPHQ��0LU�JHKW�HV�]XPLQGHVW�PDQFKPDO�VR��

ZHQQ�LFK�GLH�1DFKULFKWHQ�VHKH�� 

=DKOUHLFKH�*HVFKLFKWHQ�GHU�%LEHO�HU]lKOHQ�YRQ�:�VWHQHUIDKUXQJHQ��(U�

]lKOHQ�YRQ�0DQJHO��+LW]H�XQG�2ULHQWLHUXQJVORVLJNHLW�DOV�ODQJIULVWLJHV�+LQ�

GHUQLV�DXI�GHP�:HJ�LQV�YHUKHL�HQH�/DQG��:LH�JHKHQ�ZLU�XP�PLW�:�V�

WHQHUIDKUXQJHQ"�9DULDQWHQ�GD]X�OHVH�LFK�LQ�GHU�%LEHO��'LH�%LEHO�NHQQW�GDV�

0XUUHQ��JHQlKUW�YRQ�8QJHGXOG�JHQDXVR�ZLH�GHQ�)UXVW�GDU�EHU��GDVV�0HQ�

VFKHQ�XQG�/HEHQVUlXPH�IHKOHQ�XQG�VFKPHU]OLFK�YHUPLVVW�ZHUGHQ��(V�ZLUG�

HU]lKOW�YRQ�GHQ�0DXHUQ�]X�-HULFKR��GLH�XQ�EHUZLQGEDU�HUVFKHLQHQ�XQG�

GRFK�]XP�6FKOXVV�IDOOHQ��QDFK]XOHVHQ�XQWHU�-RVXD���� 

8QG�NDXP�HLQ�.LQG�OLHEW�QLFKW�GLH�*HVFKLFKWH�YRQ�'DYLG�XQG�*ROLDWK�����

6DPXHO������:R�HLQ��EHUPlFKWLJHU�*HJQHU�GXUFK�GHQ�NOHLQHQ�'DYLG�EH�

VLHJW�ZLUG��ZHLO�HU�DXI�*RWW�YHUWUDXW��:HLO�HV�VR�JXW�WXW�]X�K|UHQ��GDVV�HV�

HEHQ�QLFKW�LPPHU�QXU�DXI�N|USHUOLFKH�6WlUNH�DQNRPPW��VRQGHUQ�GDVV�DXFK�

*RWWYHUWUDXHQ�0DFKW�YHUOHLKHQ�NDQQ��*RWWHV�.UDIW�LVW�LQ�GHQ�6FKZDFKHQ�

PlFKWLJ��VFKUHLEW�VSlWHU�GHU�$SRVWHO�3DXOXV�� 

%HLP�3URSKHWHQ�-RQD�ZLUG�GDV�HLJHQH�:HJODXIHQ�YRU�*RWWHV�$XIWUDJ�]X�

HLQHP�LQQHUHQ�+LQGHUQLV��GDV�]XP�6FKOXVV�GXUFK�*RWWHV�%HZDKUXQJ��EHU�

ZXQGHQ�ZLUG��8QG�HV�ZLUG�VRJDU�-HVXV�&KULVWXV�VHOEVW�I�U�PDQFKH�]XP�

+LQGHUQLV��+LHU�LVW�GLH�5HGH�YRP�Ä6WHLQ�GHV�$QVWR�HV³�GHU�]XP�(FNVWHLQ�

JHZRUGHQ�LVW�� 

:HU�GLHVHQ�UHLFKHQ�6FKDW]�DQ�(U]lKOXQJHQ�QlKHU�HUIDKUHQ�P|FKWH��VHL�
KHU]OLFK�HLQJHODGHQ�VLFK�PLW�NUHDWLYHQ�0HWKRGHQ�GHU�%LEHO�]X�QlKHUQ����
%LEHO�NUHDWLY�WULIIW�VLFK�MHGHQ�HUVWHQ�'LHQVWDJ�LP�0RQDW�LP�������������������������
(Y��*HPHLQGHKDXV�LQ�/HHKHLP��QlKHUH�,QIRV��3IU��-�UJHQ�%RGH�7HO������� 
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+එඖඌඍකඖඑඛඛඍ 

KLQ��$EHU�QDFK�GHP�RIIL]LHOOHQ�(LQJDQJ�GHU�%HZHUEXQJ�KDEHQ�VLH�GDQQ�ZLH�

GHU�QLFKW�UHDJLHUW� 

:RUDQ�JODXEVW�'X�KDW�HV�JHOHJHQ��GDVV�GLH�)LUPHQ�DXI�HLQPDO�GRFK�,Q�

WHUHVVH�EHNXQGHW�KDEHQ" 

'LH�)LUPHQ�HUKDOWHQ�ILQDQ]LHOOH�)|UGHUPLWWHO��'LH�0LWDUEHLWHU�GHV�,)'V�N�P�

PHUQ�VLFK�XP�DOOH�)RUPXODUH�XQG�VLQG�$QVSUHFKSDUWQHU�� 

+DVW�GX�LQ�GHU�]ZHLWHQ�%HZHUEXQJVUXQGH�DXFK�SRVLWLYH�$QWZRUWHQ���

HUKDOWHQ" 

-D��YRQ�]ZHL�%HWULHEHQ��%HL�HLQHP�ZXUGH�LFK�]X�HLQHP�3UREHDUEHLWHQ�HLQJH�

ODGHQ��XQG�EHL�HLQHP�DQGHUHQ�]X�HLQHP�]ZHLZ|FKLJHQ�3UDNWLNXP� 

.RQQWHVW�GX�GHQQ�GLHVPDO�GLH�7HUPLQH�ZDKUQHKPHQ" 

-D��DOOHUGLQJ�JHVWDOWHWH�HV�VLFK�GDV�PLW�GHP�3UREHDUEHLWHQ�DOV�VFKZLHULJ�XQG�

LP�1DFKKLQHLQ�DXFK�DOV�XQIDLU�� 

'DV�]ZHLZ|FKLJH�3UDNWLNXP�ZDU�VXSHU��(V�KDW�PLU�VHKU�YLHO�6SD��JHPDFKW�

XQG�PLU�ZXUGH�YLHO�+RIIQXQJ�JHPDFKW��GDVV�LFK�GLH�6WHOOH�EHNRPPHQ�ZHUGH��

/HLGHU�KDW�VLFK�GDV�DEHU�GDQQ�QLFKW�VR�HUJHEHQ� 

9RQ�ZHOFKHQ�3UREOHPHQ�UHGHVW�GX" 

'DV�9RUVWHOOXQJJHVSUlFK�OLHI��EHU�HLQHQ�:KDWV$SS�9LGHRDQUXI��'DEHL�KDEHQ�

ZLU�]ZHL�7DJH�3UREHDUEHLWHQ�YHUHLQEDUW�XQG�7HUPLQH�DXVJHPDFKW��'DQQ�ILQJ�

HV�GDPLW�DQ��GDVV�GLH�7HUPLQH�I�U�GLH�]ZHL�7DJH�3UREHDUEHLWHQ�VHLWHQV�GHU�

)LUPD�DEJHVDJW�ZXUGHQ�XQG�PLU�HLQIDFK��RKQH�$EVSUDFKH��]ZHL�QHXH�7DJH�

JHQDQQW�ZXUGHQ��,FK�KDWWH�DEHU�DQ�GLHVHQ�7DJHQ�HLJHQWOLFK�NHLQH�=HLW��GHQQ�

]XP�HLQHQ�KDWWH�LFK�HLQHQ�7KHUDSLHWHUPLQ��XQG�GLH�7DJH�ILHOHQ�DX�HUGHP�LQ�

GDV�]ZHLZ|FKLJH�3UDNWLNXP�GHV�DQGHUHQ�%HWULHEV��1DFK�$QIUDJH��RE�ZLU�

QHXH�7HUPLQH�ILQGHQ�N|QQWHQ��ZXUGH�PLU�JHVDJW��Ä(QWZHGHU�GD�RGHU�JDU�

QLFKW�³�=XP�*O�FN�KDWWH�GHU�DQGHUH�%HWULHE�VLFK�EHUHLW�HUNOlUW��GDV�]ZHLZ|�

FKLJH�3UDNWLNXP�]X�YHUVFKLHEHQ��DEHU�GHU�7KHUDSLHWHUPLQ�OLH��VLFK�QLFKW�������

YHUOHJHQ��VR�GDVV�LFK�QXU�HLQHQ�7DJ�3UREHDUEHLWHQ�JHKHQ�NRQQWH��$X�HUGHP�

KDWWHQ�VLH�PLU�YRUJHWlXVFKW��GDVV�LFK�GHU�HLQ]LJH�%HZHUEHU�ZlUH��ZDV�DEHU�

GDQQ�QLFKW�VR�ZDU��'DV�KDEH�LFK�EHLP�3UREHDUEHLWHQ�PLWEHNRPPHQ��DOV�LFK�

GHQ�DQGHUHQ�%HZHUEHU�NHQQHQJHOHUQW�KDEH��'HU�DQGHUH�%HZHUEHU�KDWWH�

]ZHL�7DJ�3UREHDUEHLWHQ��ZDU�lOWHU�DOV�LFK��KDWWH�VFKRQ�HLQHQ�)�KUHUVFKHLQ�

XQG�]ZHL�-DKUH�$XVELOGXQJ�]XP�(OHNWULNHU�KLQWHU�VLFK��(U�ZROOWH�LQ�GHQ�,7-

%HUHLFK�ZHFKVHOQ��*HJHQ�GLHVH�4XDOLILNDWLRQHQ�KDWWH�LFK�NHLQH�&KDQFH��'D�

KlWWH�LFK�PLU�DXFK�GDV�3UREHDUEHLWHQ�XQG�GDV�9HUVFKLHEHQ�GHV�3UDNWLNXPV�

VSDUHQ�N|QQHQ��'LH�$EVDJH�NDP�GDQQ��EHU�:KDWV$SS�LQ�GHU�)RUP�HLQHV�

NXU]HQ�=ZHL]HLOHUV� 
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'X�KDVW�JHVDJW��GDV�]ZHLZ|FKLJH�3UDNWLNXP�ZlUH�VXSHU�JHZHVHQ�

XQG�GX�KDWWHVW�JUR�H�+RIIQXQJ�GHQ�$XVELOGXQJVSODW]�]X�EHNRPPHQ��

:DV�LVW�SDVVLHUW" 

1DFK�PHLQHU�QHJDWLYHQ�(UIDKUXQJ�PLW�GHP�3UREHDUEHLWHQ�LQ�GHU�DQGHUHQ�

)LUPD�KDWWH�LFK�DP�HUVWHQ�7DJ�GHV�3UDNWLNXPV�HLQH�%ORFNDGH��'LHV�ZDU�

MHGRFK��EHUKDXSW�NHLQ�3UREOHP�XQG�LFK�ILQJ�HLQIDFK�HLQHQ�7DJ�VSlWHU�DQ��

,FK�ZXUGH�LQ�GLHVHU�)LUPD�VHKU�JXW�XQWHUVW�W]W��QLFKW�QXU�YRQ�PHLQHP�$Q�

OHLWHU��VRQGHUQ�YRQ�GHQ�JDQ]HQ�0LWDUEHLWHQ�GHU�$EWHLOXQJ��VRZLH�DXFK�YRQ�

GHQ�$XV]XELOGHQGHQ��,FK�KDEH�PLFK�DQHUNDQQW��DN]HSWLHUW�XQG�ZRKO�JH�

I�KOW��,FK�KDEH�VRJDU�IUHLZLOOLJ�OlQJHU�JHDUEHLWHW��0HLQH�$UEHLWV]HLWHQ�ZD�

UHQ�HLJHQWOLFK�YRQ������ELV�������8KU��LFK�EOLHE�DEHU�PHKUPDOV�ELV�������

8KU�RGHU�������8KU��(V�KDW�PLU�GRUW�VR�ULFKWLJ�6SD��JHPDFKW��XQG�HV�ZDU�

HLQH�VHKU�JXWH�XQG�VFK|QH�(UIDKUXQJ�I�U�PLFK��%HLP�$EVFKOXVVJHVSUlFK��

EHL�GHP�DXFK�GLH�0LWDUEHLWHULQ�GHU�,)'�GDEHL�ZDU��KDWWH�LFK�QXU�SRVLWLYH�

5�FNPHOGXQJHQ�EHNRPPHQ�XQG�GLH�$XVVDJH��GDVV�VLH�PLFK�VHKU�JHUQH�

LP�8QWHUQHKPHQ�VHKHQ�Z�UGHQ��(V�JDE�ZRKO�VFKRQ�0LWDUEHLWHU�PLW�%HKLQ�

GHUWHQVWDWXV��DEHU�LFK�VROOWH�GHU�HUVWH�$XV]XELOGHQGH�PLU�GLHVHP�6WDWXV�

ZHUGHQ��'LH�%HZHUEXQJ�VHL�HLQH�UHLQH�)RUPDOLWlW��'DV�KDEH�QLFKW�QXU�LFK�

VR�YHUVWDQGHQ��VRQGHUQ�DXFK�GLH�0LWDUEHLWHULQ�GHV�,)'��$OVR�KDEH�LFK�

PLFK�EHZRUEHQ�XQG�ZXUGH�]XP�9RUVWHOOXQJVJHVSUlFK�PLW�(LQVWHOOXQJVWHVW�

HLQJHODGHQ��%HL�GLHVHP�*HVSUlFK�ZXUGH�PLU�VRJDU�VFKRQ�JHVDJW��GDVV�LFK�

PLU�VFKRQ�PDO�*HGDQNHQ�PDFKHQ�VROOWH��ZDV�LFK�DOOHV�EHQ|WLJH��ZHQQ�LFK�

LQ�GHU�)LUPD�DQIDQJH��GDPLW�VLH�GLHVHV�IU�K]HLWLJ�RUJDQLVLHUW�EHNRPPHQ��

6LH�KDEHQ�PLU�VRJDU�HLQHQ�0LQLMRE�ELV�]XP�(LQVWLHJ�PHLQHU�$XVELOGXQJ�

DQJHERWHQ��,FK�KDWWH�HFKW�VR�JUR�H�+RIIQXQJ�XQG�ZDU�PLU�VLFKHU��GDVV�HV�

GLHVPDO�NODSSHQ�Z�UGH��'RFK�QDFK�GUHL�:RFKHQ�NDP�HLQH�NXU]H�6WDQ�

GDUGDEVDJH�RKQH�%HJU�QGXQJ��,FK�PHLQH��ZHQQ�LFK�ZHQLJVWHQV�Z�VVWH�

ZDUXP"�6HOEVW�DOV�GLH�0LWDUEHLWHULQ�GHV�,)'�WHOHIRQLVFK�QDFKJHIUDJW�KDWWH��

ZDUXP�LFK�HLQH�$EVDJH�EHNRPPHQ�KDEH��EHNDP�VLH�QXU�HLQH�6WDQGDU�

GDQWZRUW��,FK�ZDU�Y|OOLJVW�DP�(QGH��(V�ZDU�GLH�ELV�MHW]W�VFKZHUVWH�QHJDWLYH�

(UIDKUXQJ� 

'X�ZDUVW�Y|OOLJVW�DP�(QGH��ZDV�NDQQ�LFK�PLU�GDUXQWHU�YRUVWHOOHQ" 

,FK�ELQ�LQ�HLQH�KHIWLJH�'HSUHVVLRQ�DEJHUXWVFKW��,FK�NDP�QLFKW�PHKU�DXV�

GHP�%HWW��NRQQWH�QLFKW�PHKU�VFKODIHQ��QLFKW�PHKU�HVVHQ��,FK�KDWWH�MHJOLFKH�

.RQWDNWH�]X�PHLQHQ�)UHXQGHQ�DEJHEURFKHQ��0HLQH�'RVLV�$QWLGHSUHVVLYD�

PXVVWH�HUK|KW�ZHUGHQ��XQG�LFK�EHNDP�QRFK�HLQ�]ZHLWHV�0HGLNDPHQW�JH�

JHQ�GLH�6FKODIORVLJNHLW�GD]X��$EHU�LFK�KDEH�PLFK�PLW�YLHO�:LOOHQ��������������������

(QHUJLH�XQG�.UDIW�KLHU�ZLHGHU�UDXVJHDUEHLWHW�� 
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:HQQ�*ODXEHQVVlW]H�YHUOHW]HQ�±�������������������������������������������������

XQG�ZLH�*ODXEH�ZLHGHU�IUHL�ZHUGHQ�NDQQ 

,FK�HUOHEH�LQ�6HHOVRUJH�*HVSUl�

FKHQ�LPPHU�ZLHGHU��0HQVFKHQ�

WUDJHQ�*ODXEHQVVlW]H�DXV�LKUHU�

.LQGKHLW�LQ�VLFK��GLH�VWDUN�PLW���

.RQWUROOH�YHUEXQGHQ�VLQG��'DV�

VLQG�VR�6lW]H�ZLH��Ä*RWW�VLHKW���

DOOHV³��Ä:HQQ�GX�GDV�WXVW��EHVWUDIW�

*RWW�GLFK³�RGHU�Ä(LQ�JXWHU�&KULVW�

]ZHLIHOW�QLFKW³��2IW�ZXUGHQ�VROFKH�6lW]H�YRQ�(OWHUQ�RGHU�DQGHUHQ�$XWRUL�

WlWVSHUVRQHQ�JXW�JHPHLQW�ZHLWHUJHJHEHQ�±�DOV�2ULHQWLHUXQJ�RGHU�6FKXW]��

'RFK�LKUH�:LUNXQJ�NDQQ�HLQH�DQGHUH�VHLQ��,FK�ILQGH��ZR�*ODXEHQ�YRU�DOOHP�

PLW�$QJVW��6FKXOG�RGHU�$QSDVVXQJ�YHUNQ�SIW�LVW��HQWVWHKW�OHLFKW�LQQHUHU�

:LGHUVWDQG��'DQQ�LVW�GLH�WKHRORJLVFKH�5LFKWLJNHLW��GDVV�*RWW�XQV�ÄYRQ���

DOOHQ�6HLWHQ�XPJLEW³�RIW�ZLH�HLQ�+LQGHUQLV��ZLUNOLFK�]X�YHUWUDXHQVYROOHP�

*ODXEHQ�]X�ILQGHQ��*RWW�LVW�GDQQ�QLFKW�DOV�OLHEHQGHU�%HJOHLWHU�HUIDKUEDU��

VRQGHUQ�DOV�NRQWUROOLHUHQGH�,QVWDQ]��*ODXEH�DEHU�NDQQ�QLHPDOV�DXV�HLQHP�

3IOLFKWJHI�KO�IUHL�ZDFKVHQ��0HLVW�LVW�GLH�)ROJH�QXU�'LVWDQ]��:XW�XQG������

9HU]ZHLIOXQJ��ZHLO�VLFK�GDV�*HI�KO�YRQ�*HERUJHQKHLW�HLQIDFK�QLFKW�HLQ�

VWHOOW��,FK�ILQGH��HLQ�UHLIHU�*ODXEH�GDUI�KLQVFKDXHQ�XQG�XQWHUVFKHLGHQ��:DV�

VWDPPW�ZLUNOLFK�DXV�GHU�EHIUHLHQGHQ�%RWVFKDIW�-HVX�±�XQG�ZDV�DXV�

PHQVFKOLFKHQ�0XVWHUQ�YRQ�0DFKW�XQG�.RQWUROOH"�'LH�%LEHO�HU]lKOW�YRQ�

HLQHP�*RWW��GHU�]XU�)UHLKHLW�UXIW��QLFKW�]XU�$QJVW��-HVXV�EHJHJQHW��������

0HQVFKHQ�QLFKW�PLW�'URKXQJHQ��VRQGHUQ�PLW�:�UGH��*HGXOG�XQG�/LHEH�����

*ODXEHQVVlW]H�G�UIHQ�KLQWHUIUDJW�ZHUGHQ��'DV�LVW�NHLQ�0DQJHO�DQ�������

*ODXEHQ��VRQGHUQ�HLQ�6FKULWW�]X�HLQHP�HKUOLFKHUHQ��WUDJIlKLJHUHQ�9HUWUDX�

HQ��:R�DOWH�LQQHUH�6WLPPHQ�HQWPDFKWHW�ZHUGHQ��NDQQ�5DXP�HQWVWHKHQ�I�U�

HLQHQ�*ODXEHQ��GHU�WUlJW��WU|VWHW�XQG�OHEHQGLJ�PDFKW��:HU�EHL�VHLQHU�����

6XFKH�QDFK�*ODXEHQ�EHJOHLWHW�ZHUGHQ�P|FKWH��NDQQ�VLFK��EULJHQV�������

MHGHU]HLW�DQ�GLH�3IDUUSHUVRQ�VHLQHV�9HUWUDXHQV�ZHQGHQ��:LU�VWHKHQ�VWHWV�

I�U�6HHOVRUJHJHVSUlFKH�]XU�9HUI�JXQJ��0LFK�NDQQ�PDQ�DP�EHVWHQ�������

HUUHLFKHQ�XQWHU�PHLQHU�+DQG\QXPPHU�����-���������*HUQH�YHUHLQEDUH�

LFK�HLQHQ�*HVSUlFKVWHUPLQ�� 

3IULQ��-XOLD�%RNRZVNL 
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-HW]W�JHKW�HV�PLU�ZLHGHU�EHVVHU��DEHU�HV�ZDU�HLQH�ODQJH��GHSUHVVLYH�3KD�

VH��$P�(QGH�ZRJ�LFK�QXU�QRFK����NJ��0HLQH�)DPLOLH�KDWWH�VLFK�JUR�H�6RU�

JHQ�JHPDFKW� 

+DVW�GX�GLFK�]XVDPPHQ�PLW�GHP�,)'�ZLHGHU�QHX�EHZRUEHQ" 

1HLQ��OHLGHU�OlXIW�GLHVH�0D�QDKPH�QXU�HLQ�-DKU�XQG�GDV�LVW�EHL�PLU�VFKRQ�

YRUEHL��'DQDFK�PXVV�PDQ�HLQ�JDQ]HV�-DKU�ZDUWHQ�ELV�GLHVH�)|UGHUJHOGHU�

ZLHGHU�EHDQWUDJW�ZHUGHQ�N|QQHQ��,FK�YHUVWHKH�GDV�DXFK�QLFKW��6FKOLH�OLFK�

KDEH�LFK�MD�NHLQHQ�$XVELOGXQJVSODW]�EHNRPPHQ��ZDUXP�OlXIW�GLH�8QWHU�

VW�W]XQJ�QLFKW�ELV�PDQ�HLQH�6WHOOH�KDW"�'DV�HUJLEW�I�U�PLFK��EHUKDXSW�NHL�

QHQ�6LQQ��$EHU�GLH�8QWHUVW�W]XQJ�GHU�,)'�ZDU�ZLUNOLFK�WROO� 

:LH�JHKW�HV�GHQQ�MHW]W�I�U�GLFK�ZHLWHU" 

=XVDPPHQ�PLW�PHLQHP�6R]LDODUEHLWHU�ZROOHQ�ZLU�ZLHGHU�QHXH�%HZHUEXQ�

JHQ�VFKUHLEHQ�XQG�ORVVFKLFNHQ��'DV�*DQ]H�OlXIW�MHW]W��EHU�GDV�$UEHLWV�

DPW��'DV�LVW�DEHU�NHLQ�9HUJOHLFK�PLW�GHQ�LQWHQVLYHQ�%HP�KXQJHQ�GXUFK�

GHQ�,QWHJUDWLRQ�)DFKGLHQVW� 

'DQNH�I�U�GHLQH�2IIHQKHLW�XQG�(KUOLFKNHLW�XQG�GDVV�GX�PLU�GLHVHV�

,QWHUYLHZ�JHJHEHQ�KDVW��,FK�Z�QVFKH�GLU�YLHO�(UIROJ�I�U�GHLQH�GULWWH�

%HZHUEXQJVZHOOH�XQG�KRIIH��GDVV�GLU�GLHVPDO�QLFKW�VR�YLHO�+LQGHU�

QLVVH�LQ�GHQ�:HJ�JHOHJW�ZHUGHQ� 

'DQNH��GDV�KRIIH�LFK�DXFK� 

:DV�LFK�QLFKW�YHUVWHKHQ�NDQQ��:LH�NDQQ�PDQ�VLFK�DOV�$XVELOGXQJVVWlWWH�

I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ�DXVJHEHQ��GDQQ�DEHU��EHUKDXSW�NHLQH�

5�FNVLFKW�DXI�GLHVH�%HKLQGHUXQJ�QHKPHQ"�)�U�PLFK�VHW]W�HV�YRUDXV��

GDVV�KLHU�JHVFKXOWH�3HUVRQHQ�VLQG��GLH�]XPLQGHVW�HLQ�ZHQLJ�+LQWHUJUXQG�

ZLVVHQ��EHU�GLH�%HHLQWUlFKWLJXQJ�E]Z��%HKLQGHUXQJ�KDEHQ��XP�GLHVHQ�

%HZHUEHUQ��EHUKDXSW�HLQH�IDLUH�&KDQFH�]X�JHEHQ��%HZHUEXQJVYHUIDKUHQ�

VLQG�RIW�HQWWlXVFKHQG�XQG�JHPHLQ��DEHU�VROOWHQ�0HQVFKHQ�PLW�%HKLQGH�

UXQJHQ��GLH�VLFK�DXI�HLQH�,QWHJUDWLRQ�$XVELOGXQJVVWHOOH�EHZHUEHQ��QLFKW�

DXFK�DOV�VROFKH�EHKDQGHOW�ZHUGHQ"�1LFKW�PLW�HLQHU�6RQGHUEHKDQGOXQJ�

XQG�0LWOHLG��VRQGHUQ�PLW�HWZDV�PHKU�(PSDWKLH�XQG�0LWJHI�KO��5HVSHNW�

XQG�$QHUNHQQXQJ"�6ROOWHQ�VLH�QLFKW�GLH�8QWHUVW�W]XQJ�EHNRPPHQ�GLH�LK�

UHQ�%HVRQGHUKHLWHQ�DQJHPHVVHQ�VLQG"�+DEHQ�VLH�QLFKW�VFKRQ�JHQ�JHQG�

+LQGHUQLVVH�LQ�LKUHP�/HEHQ" 

$QNH�6HLEHUW 
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(U]LHKXQJ�EUDXFKW�5HJHOQ�XQG�*UHQ]HQ� 
VLQG�VLH�HLQ�+LQGHUQLV" 

 

=XP�7KHPD�+LQGHUQLVVH�ILHO�XQV�VFKQHOO�GDV�7KHPD�*UHQ]HQ�XQG�5H�
JHOQ�LQ�GHU�(U]LHKXQJ�HLQ� 

)�U�YLHOH�(OWHUQ�XQG�(U]LHKHQGH�EHGHXWHW�GLHV�WlJOLFK�HLQH�+HUDXVIRUGH�
UXQJ�XQG�VRPLW�HLQ�Ä+LQGHUQLV³�LP�HU]LHKHULVFKHQ�$OOWDJ��*UHQ]HQ�XQG�
5HJHOQ�VLQG�RIW�PLW�XQDQJHQHKPHQ�*HI�KOHQ�YHUEXQGHQ��JHEHQ�MHGRFK�
6LFKHUKHLW�XQG�+DOW��:DUXP�VLQG�*UHQ]HQ�QRWZHQGLJ�XQG�ZLH�N|QQHQ�ZLU�
(UZDFKVHQH�GHQ�.LQGHUQ�NODU�XQG�VLFKHU�2ULHQWLHUXQJ�JHEHQ" 

6SLHOUHJHOQ�-�/HEHQVUHJHOQ 

:HQQ�VLFK�GLH�lOWHUHQ�-XQJV�XQG����
0lGFKHQ�XQVHUHU�.LWD�LP�$X�HQJHOlQ�
GH��DXI�GHP�NOHLQHQ�)X�EDOOIHOG�]XP�
.LFNHQ�WUHIIHQ��HUJLEW�VLFK�DOOHV�VR�HLQ�
IDFK�±�HLQ�%DOO��]ZHL�7RUH��LQ�MHGHU�
0DQQVFKDIW�JOHLFK�YLHOH�6SLHOHU�XQG�HLQ�
6FKLHGVULFKWHU��$OOHV�OlXIW�ZLH�DP�
6FKQ�UFKHQ��hEHU�GHQ�)UHLVWR��ZLUG�
]ZDU�QRFK�GLVNXWLHUW�XQG�GLH�$EVHLWVHQW�
VFKHLGXQJ�ZLUG�DQJH]ZHLIHOW��DEHU�GHU�
6FKLHGVULFKWHU�KDW�QXQ�PDO�VR�HQWVFKLH�
GHQ��(LQ�%DOO��PLW�GHP�)X��JHVSLHOW�DXI�
HLQ�7RU�]X�XQG�MHGHU�ZHL���GDV�LVW����
)X�EDOO��-HGHU�ZHL���QXU�VR�NDQQ�LFK�PLWVSLHOHQ��VR�JOLHGHUH�LFK�PLFK�HLQ� 

$XFK�XQVHU�/HEHQ�ZLUG�GXUFK�5HJHOQ�VWUXNWXULHUW��6LH�VLQG�DEJHVSURFKH�
QH�9HUKDOWHQVYRUJDEHQ��'XUFK�VLH�ZHUGHQ�:HUWH�JHVHW]W��*HZLFKWXQJHQ�
JHWURIIHQ��GLH�DXI�GHU�%DVLV�YRQ�DN]HSWLHUWHQ�hEHUHLQVWLPPXQJHQ�DOOHU�
EHUXKHQ�XQG�GHUHQ�9HUOHW]XQJHQ�PLW�.RQVHTXHQ]HQ�EHOHJW�ZHUGHQ��
6SLHOUHJHOQ�KDEHQ�%HVWDQG��6LH�ZHUGHQ�QLFKW�I�U�MHGH�*HQHUDWLRQ�QHX�
HUIXQGHQ��$XFK�5HJHOQ�LP�/HEHQ�JHEHQ�XQV�+DOW�LP�PLWHLQDQGHU� 

5HJHOQ�±�DEHU�ZLH" 

Ä6R�ODQJH�GX�GHLQH�)��H�XQWHU�PHLQHQ�7LVFK�VWHOOVW«³��1HLQ��VR�ZLOO�PDQ�
QXQ�ZLUNOLFK�QLFKW�PLW�VHLQHQ�.LQGHUQ�YHUIDKUHQ��(OWHUOLFKH�$XWRULWlW�LQ�
GLHVHU�)RUP�I|UGHUW�QXU�GLH�$QSDVVXQJ�GHV�.LQGHV��DEHU�QLFKW�VHLQH�3HU�
V|QOLFKNHLW��0DFKW�HUVWLFNW�GLH�VFK|SIHULVFKH�.UDIW�XQG�GHQ�HLJHQHQ�:LO�
OHQ��GDV�6HOEVWEHZXVVWVHLQ� 

)RWR��SULYDW 
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3HWUXV�EOHLEW�QLFKW�GHU�9HUOHXJQHU��3DXOXV�EOHLEW�QLFKW�GHU�9HUIROJHU��'DV�
EHGHXWHW��$QQDKPH�LVW�GHU�5DXP��LQ�GHP�9HUlQGHUXQJ�P|JOLFK�ZLUG� 
���'HU�6ORJDQ��Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�±�$QQDKPH�DOV�6WLOOOHJXQJ 
'HU�6DW]�Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�LVW�NHLQ�ELEOLVFKHU�6DW]��VRQGHUQ�
HLQ�PRGHUQHU�$XWRQRPLH-6ORJDQ��(U�EHGHXWHW�� ,FK�GHILQLHUH�PLFK�VHOEVW��

HQW]LHKH�PLFK�(UZDUWXQJHQ��EHHQGH�GDV�*HVSUlFK��EHU�(QWZLFNOXQJ� 
:lKUHQG�5|PHU������VDJW��Ä,FK�QHKPH�GLFK�DQ�±�XQG�EOHLEH�PLW�GLU�XQWHU�
ZHJV³��VDJW�GHU�6ORJDQ�DXV�GHU�:HUEXQJ�� Ä,FK�QHKPH�PLFK�VHOEVW�DQ� ±�
XQG�ELWWH�NHLQH�ZHLWHUHQ�'LVNXVVLRQHQ�³ 
'HU�HLQH�6DW]�|IIQHW�=XNXQIW��GHU�DQGHUH�HUNOlUW�VLH�I�U�DEJHVFKORVVHQ� 
'HU�.HUQXQWHUVFKLHG�EHLGHU�6lW]H��:lKUHQG�GHU�ELEOLVFKH�9HUV�HLQH�%H�
]LHKXQJ� YRQ�DX�HQ�DQELHWHW�� LVW� GHU�PRGHUQH�6ORJDQ�HLQH� LQ� VLFK�DEJH�
VFKORVVHQH�6HOEVWGHILQLWLRQ��*|WWOLFKH�*QDGH�ZLUG�GXUFK�6HOEVWUHFKWIHUWL�
JXQJ�HUVHW]W��6WDWW�2IIHQKHLW�I�U�GHQ�:DQGHO�NHKUW�PDQ�VLFK�YRQ�MHJOLFKHU�
9HUlQGHUXQJ�DE��VWDWW�*HPHLQVFKDIW�ZLUG�$XWRQRPLH�JHSUHGLJW��'LH�0|J�

OLFKNHLW�]XU�=XNXQIW�ZLUG�GXUFK�=HPHQWLHUXQJ�GHV�6WDWXV�TXR�YHUKLQGHUW� 
0DQ� N|QQWH� HV� QRFK�PHKU� ]XVSLW]HQ�� 'LH� %LEHO� YHUVLFKHUW� XQV�� 'X� ELVW�
PHKU�DOV�GDV��ZDV�GX� MHW]W� ELVW��'HU�QHX]HLWOLFKH�6ORJDQ�EHWRQW��'X�ELVW�
H[DNW�GDV��ZDV�GX�ELVW� 
'DEHL�NHQQW�GDV�17�NHLQH�$QQDKPH�RKQH�9HUZDQGOXQJ�� ,P�*DODWHUEULHI�
VFKUHLEW�3DXOXV��Ä«QLFKW�LFK��VRQGHUQ�&KULVWXV�OHEW�LQ�PLU�³��*DO�������XQG�
LP�5|PHUEULHI��ÄbQGHUW�HXFK�GXUFK�GLH�(UQHXHUXQJ�HXUHV�6LQQHV�³���� 
�5|PHU������ 
:HU�MHW]W�EHL�GLHVHQ�6lW]HQ�9HUXQVLFKHUXQJ�VS�UW��9HUZDQGOXQJ�LQ�GLHVHP�
6LQQ�LVW�NHLQH�%HGURKXQJ�GHU�3HUVRQ��VRQGHUQ�LKUH�9ROOHQGXQJ��'HU�:HU�
EH-6ORJDQ�EHKDXSWHW�GDJHJHQ��0HLQH� MHW]LJH�)RUP� LVW�PHLQH� HQGJ�OWLJH�
:DKUKHLW��'DPLW�PDFKW�VLFK�DOOHUGLQJ�GDV�*HVFK|SI�]XP�6FK|SIHU� 
:HOFKH�9DULDQWH��EHU]HXJW�6LH�PHKU"� Ä'X�GDUIVW�NRPPHQ��ZLH�GX�ELVW�±�
DEHU�GX�EOHLEVW�QLFKW�DOOHLQ��ZLH�GX�ELVW�³�2GHU�� Ä,FK�EOHLEH��ZLH� LFK�ELQ� ±�
XQG�ELWWH�NHLQH�%H]LHKXQJ�PLW�9HUlQGHUXQJVDQVSUXFK�³ 
,PPHUKLQ�ZLGHUVSUHFKHQ�VLFK�EHLGH�+DOWXQJHQ��'LH�HLQH� OHEW�YRQ�*QDGH�
XQG�%H]LHKXQJ��GLH�DQGHUH�YRQ�$EJUHQ]XQJ�XQG�6HOEVWIL[LHUXQJ�� 
(LQ�NXU]HV�%LOG�]XP�6FKOXVV��Ä1HKPW�HLQDQGHU�DQ³�LVW�ZLH�HLQH�RIIHQH�7�U�
PLW�HLQHP�:HJ�GDKLQWHU��Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�LVW�ZLH�HLQ�6FKLOG�
DQ�HLQHU�YHUVFKORVVHQHQ�7�U��Ä%LQ�GD��$EHU�ELWWH�QLFKWV�YHUlQGHUQ�³ 
'DV�(YDQJHOLXP�VDJW�� Ä'X�ELVW�DQJHQRPPHQ�±�XQG�*RWW� LVW�QRFK�XQWHU�
ZHJV�PLW�GLU�³�0LFK�SHUV|QOLFK��EHU]HXJW�GLHVH�9DULDQWH��6LH�KLOIW�PLU�QLFKW�
QXU�GDEHL��SHUV|QOLFKH�+LQGHUQLVVH�]X��EHUZlOWLJHQ��VRQGHUQ�DXFK��PLFK�
]X�HQWZLFNHOQ�� 

3IU��L��(��7KRPDV�.lPPHUHU 
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$OVR��:HUGHQ�NHLQH�5HJHOQ�PHKU�JHVHW]W"�9HUWUDXHQ�ZLU�GDUDXI��GDVV�HV�
VLFK�VFKRQ�VR�LUJHQGZLH�UHJHOW"�2KQH�5HJHOQ�JHKW�HV�QDW�UOLFK�QLFKW� 

0DULH
��NQDSS�GUHL�-DKUH�DOW��QlKHUW�VLFK�VFKRQ�ZLHGHU�GHU�3IODQ]H��LKUH�
+DQG�JUHLIW�]X�GHQ�%OlWWHUQ��5XFN��LVW�ZLHGHU�HLQHV�DE��'LH�(U]LHKHULQ�VLW]W�
DP�7LVFK��0DULH�VFKDXW�KLQ�XQG�ZLHGHU�]X�LKU�KLQ�EHU��RE�VLH�GHP�Ä6SLHO³�
]XVFKDXW��-D��HLQ�ULFKWLJHV�6SLHO�LVW�%OlWWHU�]XSIHQ�JHZRUGHQ��$OV�GLH�(U�
]LHKHULQ�GDQQ�Ä1HLQ³�VDJW��KDW�GDV�QLFKWV�PLW�SHUV|QOLFKHU�(LQVFKUlQNXQJ�
RGHU�0DFKW�]X�WXQ��VRQGHUQ�PLW�NRQVHTXHQWHP�9HUKDOWHQ��HLQHU�*UHQ]H��
0DULH�ZLOO�HUIDKUHQ��*XFNVW�GX�DXFK�QDFK�PLU��DXFK�ZHQQ�GX�DQGHUH�'LQ�
JH�WXVW" 

6R�KDEHQ�5HJHOQ�LP�=XVDPPHQOHEHQ�XQWHUVFKLHGOLFKH�)XQNWLRQHQ��0DULH�
QXW]W�GLH�5HJHO��XP�$XIPHUNVDPNHLW�DXI�VLFK�]X�]LHKHQ� 

*UHQ]HQ�P�VVHQ�HLQJHEHWWHW�VHLQ�LQ�OLHEHYROOH�%H]LHKXQJHQ��LQ�YHUDQW�
ZRUWOLFKHV�HUZDFKVHQHV�+DQGHOQ��*UHQ]HQ�DXI]HLJHQ�KHL�W��YHUDQWZRUW�
OLFK�2ULHQWLHUXQJ�JHEHQ��.LQGHUQ�:HUWH�XQG�5HJHOQ�GHV�=XVDPPHQOH�
EHQV�YRUOHEHQ�PLW�GHP�%HZXVVWVHLQ��GDVV�*UHQ]HQ�+DOW�XQG�6LFKHUKHLW�
JHEHQ��(V�JHKW�GDEHL�XP�6FKXW]��:HUWH�XQG�1RUPHQ��DEHU�DXFK�XP�6L�
FKHUKHLW�XQG�GDUXP��HWZDV�]X�OHUQHQ� 

.LQGHU�EUDXFKHQ�XQG�VXFKHQ�GLH�(UIDKUXQJ�YRQ�*UHQ]HQ� 

*UHQ]HQ�VWHFNHQ�HLQHQ�IHVWHQ�5DKPHQ�DE��GHU�2ULHQWLHUXQJ�JLEW��2KQH�
VLH�ZlUHQ�ZLU�]XWLHIVW�YHUXQVLFKHUW�XQG�KDOWORV� 

*HUDGH�PLW�GHP�7KHPD�*UHQ]HQ�XQG�LKUHQ�.RQVHTXHQ]HQ�HUOHEHQ�YLHOH�
(U]LHKHQGH�HLQH�JUR�H�8QVLFKHUKHLW��'XUFK�9HUXQVLFKHUXQJ��ZDV�ULFKWLJ�
LVW�XQG�ZDV�QLFKW��HUOHEHQ�VLH�RIW�HLQH�JUR�H�+LOIORVLJNHLW��*UHQ]HQ�ZHUGHQ�
YHUPLHGHQ�XQG�HV�YHUOLHUW�GLH�Q|WLJH�.ODUKHLW��GD�ZR�VLH�DQJHEUDFKW�VLQG� 

'LH�%HUHLWVFKDIW��*UHQ]HQ�]X�VHW]HQ�EHGHXWHW��DXFK�PDO�GLH�:XW�XQG�bU�
JHU�GHU�.LQGHU�DXV]XKDOWHQ��9HUDQWZRUWXQJVYROOH�(UZDFKVHQH�HUOHEHQ��
ZLH�YLHOIlOWLJ�GHU�$OOWDJ�PLW�.LQGHUQ�LVW�XQG�ZLH�VHKU�PDQ�DOV�(U]LHKHQGHU�
DOV�3HUVRQ�JHIRUGHUW�LVW��$OV�(U]LHKHQGHU�LVW�HV�ZLFKWLJ��HLQ�*HVS�U�GDI�U�
]X�EHNRPPHQ��ZDV�ZLFKWLJ�LVW��GHU�HLJHQHQ�HU]LHKHULVFKHQ�.RPSHWHQ]�
YHUWUDXHQ�XQG�GDQQ�YHUDQWZRUWXQJVYROO�KDQGHOQ�� 

,P�*UR�HQ��ZLH�LP�.OHLQHQ��2E�]X�+DXVH��LP�5HVWDXUDQW��EHLP�(LQNDXI��
DXI�GHP�6SLHOSODW]��LQ�GHU�.LWD��LQ�GHU�6FKXOH�RGHU�EHL�)UHXQGHQ��LP�8P�
JDQJ�PLW�LKQHQ��*UHQ]HQ�ZHUGHQ�GXUFK�5HJHOQ�VLFKWEDU��GLH�DXVJHKDQ�
GHOW�XQG�WlJOLFK�JHOHEW�ZHUGHQ�ZROOHQ� 

:R�HV�5HJHOQ�JLEW��GD�JLEW�HV�DXFK�5HJHOYHUVW|�H��%HLP�)X�EDOO�ZLUG�HV�
PLW�HLQHU�JHOEHQ�.DUWH�JHDKQGHW��)�U�HLQ�VFKZHUHV�)RXO�ZLUG�GHU�6SLHOHU�
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YRP�3ODW]�YHUZLHVHQ��:HLO�QHEHQ�GHU�5HJHO�DXFK�GLH�.RQVHTXHQ]�IHVW�
VWHKW��'DEHL�JLEW�HV�NHLQH�ODQJHQ�'LVNXVVLRQHQ�� 

hEHUWUDJHQ�DXI�GLH�(UZDFKVHQHQ�±�.LQG�%H]LHKXQJ��5HJHOYHUVW|�H�P�V�
VHQ�EHDFKWHW�ZHUGHQ�XQG�.RQVHTXHQ]HQ�KDEHQ��:LU�XQWHUVFKHLGHQ����
.RQVHTXHQ]HQ�YRQ�6WUDIHQ��6WUDIHQ�VLQG�]ZDU�5HDNWLRQHQ�DXI�9HUVW|�H��
KDEHQ�DEHU�NHLQHQ�=XVDPPHQKDQJ�GDPLW��'DV�)HUQVHKYHUERW�KDW�QLFKWV�
GDPLW�]X�WXQ��GDVV�GHU�VHFKVMlKULJH�-RQDV
�KHXWH�VFKRQ�ZLHGHU�PLW�VHL�
QHP�)DKUUDG�DEVLFKWOLFK�GHQ�5ROOHU�VHLQHU�6FKZHVWHU�UDPPW��.RQVHTXHQ�
]HQ�VLQG�)ROJHUXQJHQ�DXV�GHQ�5HJHOQ��6LH�VWHKHQ�LQ�HLQHU�9HUELQGXQJ�]X�
GHU�$UW�XQG�:HLVH�GHV�5HJHOYHUVWR�HV��(LQH�0|JOLFKNHLW�ZlUH��-RQDV�GDUI�
KHXWH�1DFKPLWWDJ�QLFKW�PHKU�PLW�VHLQHP�5DG�IDKUHQ�±�VR]XVDJHQ�HLQ�
3ODW]YHUZHLV�DXI�=HLW� 

.RQVHTXHQ]HQ�N|QQHQ�DEKlQJLJ�YRP�$OWHU�JHPHLQVDP�LP�'LDORJ�HQWZL�
FNHOW�ZHUGHQ��.LQGHU�HQWVSUHFKHQG�LKUHU�)lKLJNHLWHQ�EHWHLOLJHQ�XQG�VLH�EHL�
]X�WUHIIHQGHQ�(QWVFKHLGXQJHQ�PLWEHVWLPPHQ�ODVVHQ��6R�ZLUG�HLQ�.LQG�DOV�
HLJHQVWlQGLJHU�0HQVFK�UHVSHNWLHUW�XQG�OHUQW��PLW�ZDFKVHQGHP�(LQI�K�
OXQJVYHUP|JHQ��GDVV�5HJHOQ�DOOHQ�%HWHLOLJWHQ�JHUHFKW�ZHUGHQ�VROOHQ��.LQ�
GHU�YHUVWHKHQ�IU�K��GDVV�HLQH�+DQGOXQJ�HLQH�DQGHUH�+DQGOXQJ�]XU�)ROJH�
KDW�XQG�OHLWHQ�GDUDXV�DE��ZHOFKH�5HJHO�LQ�LKUHP�8PIHOG�JLOW��9RUDXVVHW�
]XQJ�GDI�U�LVW��GDVV�(OWHUQ�LKUH�9HUDQWZRUWXQJ�DQQHKPHQ�XQG�DQ�GHU�NRQ�
NUHWHQ�6LWXDWLRQ�GUDQEOHLEHQ��GLH�.LQGHU�EHIUDJHQ��K|UHQ��ZLH�VLH�GDV�HU�
OHEW�KDEHQ��QDFKHPSILQGHQ��VLFK�LQ�LKUH�/DJH�YHUVHW]HQ�XQG�GDQQ�.RQVH�
TXHQ]HQ�HQWZLFNHOQ��6LQQYROO�LVW��QDFK�HLQHP�HUVWPDOLJHQ�5HJHOYHUVWR��]X�
YHUHLQEDUHQ��:HOFKH�.RQVHTXHQ]�KDW�GDV�EHLP�QlFKVWHQ�0DO"�8QG�GDQQ�
DOOHUGLQJV�NRQVHTXHQW�VHLQ��DP�%DOO�EOHLEHQ��'HU�JHPHLQVDPH�'LDORJ�PLW�
.LQGHUQ�KDW�QDW�UOLFK�VHLQH�*UHQ]HQ��:HOFKH�.RQVHTXHQ]HQ�VSULFKW�PDQ�
EHVVHU�PLW�GHQ�.LQGHUQ�DE�±�ZR�P�VVHQ�(OWHUQ�EHVWLPPHQ"�:HQQ�.LQGHU�
*UHQ]HQ�DXVUHL]HQ�ZROOHQ��ZHQQ�VLH�HV�ZLVVHQ�ZROOHQ"�'D�KLOIW�QXU�HLQHV�
±�VHQVLEHO�ZHUGHQ�I�U�GLH�XQWHUVFKLHGOLFKHQ�6LWXDWLRQHQ��:DQQ�LVW�'LDORJ�
DQJHVDJW"�:DQQ�LVW�6FKOXVV�GHU�9HUKDQGOXQJHQ" 

(V�JLEW�6LWXDWLRQHQ�GD�NDQQ�GDV�.LQG�PLWHQWVFKHLGHQ�±�HWZD�LP�.LQGHUJDU�
WHQDOWHU�GLH�(QWVFKHLGXQJVIUDJH�]ZLVFKHQ�GHU�EODXHQ�XQG�GHU�JU�QHQ�+R�
VH�]X�ZlKOHQ��0LW�GHU�:DKO�YRU�GHP�NRPSOHWWHQ�.OHLGHUVFKUDQN�ZlUH�GDV�
.LQG��EHUIRUGHUW��HV�NlPH�]XP�.RQIOLNW�XQG�PDQ�NlPH�DP�0RUJHQ�QLH�DXV�
GHP�+DXV� 

8QG�ZHQQ�ZLU�HLQPDO�LQ�XQV�KLQHLQKRUFKHQ��ZLU�(UZDFKVHQHQ�KDEHQ�HLQ�
Ä%DXFKJHI�KO³��GDV�XQV�NODU�VLJQDOLVLHUW��ZDV�LQ�HLQHU�EHVWLPPWHQ�6LWXDWLRQ�
I�U�DOOH�%HWHLOLJWHQ�GDV�%HVWH�LVW��VRZRKO�PLU�DOV�(U]LHKHQGHP��DOV�DXFK�
GHP�.LQG�XQG�ZLH�ZHLW�PHLQH�ÄLQQHUH�7ROHUDQ]JUHQ]H³�JHVWHFNW�LVW��'LHVH�
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'DUI�LFK" 
,Q� PHLQHP� *DVWEHLWUDJ� ]XP� 7KHPD� Ä+LQGHUQLVVH³� P|FKWH� LFK� ]HLJHQ��
GDVV�PDQFKH�*ODXEHQVVlW]H�]XP�+LQGHUQLV�ZHUGHQ�N|QQHQ��REZRKO�VLH�
ELEOLVFK�NOLQJHQ��%LEOLVFKH�6lW]H�KLQJHJHQ�KHOIHQ�GDEHL��+LQGHUQLVVH�]X�
EHZlOWLJHQ� 
0DQFKH�6lW]H�NOLQJHQ�VR�VFK|Q��GDVV�VLH� I�U�GLH�:HUEXQJ� WDXJHQ�� Ä,FK�
ZLOO� VR�EOHLEHQ��ZLH� LFK�ELQ�³� LVW�VR�HLQ�6DW]��.HQQHQ�6LH�GLHVHQ�6ORJDQ�
QRFK"� 
7DWVlFKOLFK�ZLOO�GLHVHU�6DW]�$QIRUGHUXQJHQ�YRQ�DQGHUHQ�ZLGHUVWHKHQ��GLH�
PLU� HLQUHGHQ� ZROOHQ�� GDVV� HWZDV� PLW� PLU� QLFKW� VWLPPW�� 'DKHU� ILQGHW� HU�
DXFK�DOOJHPHLQ�=XVWLPPXQJ��,FK�ELQ��ZLH�LFK�ELQ��XQG�VR�P�VVW�LKU�PLFK�
DN]HSWLHUHQ� 
'DV� HLJHQH� 6R-6HLQ� ZLUG� ]XP� XQYHUU�FNEDUHQ� 'RJPD�� +DW� QLFKW� DXFK�
*RWW�GDV�VR�JHZROOW"�6FKOLH�OLFK�KDW�HU�PLFK�VR�JHPDFKW��ZLH�LFK�ELQ�� 
(LQ� ELEOLVFKHU� 9HUV� VFKHLQW� GLHVHQ� *HGDQNHQ� ]X� EHVWlWLJHQ�� Ä'DUXP�
QHKPW� HLQDQGHU� DQ�� ZLH� &KULVWXV� HXFK� DQJHQRPPHQ� KDW� ]X� *RWWHV�����
(KUH�³��5|P������ 
%HLGH�6lW]H�NOLQJHQ�lKQOLFK��GRFK�ZLGHUVSUHFKHQ�VLH�VLFK� IXQGDPHQWDO��
6LH� EHQXW]HQ� lKQOLFKH� :RUWH� �ÄDQQHKPHQ³�� ÄVHLQ³��� YHUIROJHQ� DEHU������
HQWJHJHQJHVHW]WH�%HZHJXQJVULFKWXQJHQ�� 
���'HU�ELEOLVFKH�6DW]��Ä1HKPW�HLQDQGHU�DQ³�±�$QQDKPH�DOV�%HZHJXQJ 
(QWVFKHLGHQG� VLQG� EHL� GHP� ELEOLVFKHQ� 6DW]� ]ZHL� 'LQJH�� =XQlFKVW� LVW���
$QQDKPH�KLHU�NHLQH�%HZHUWXQJ��&KULVWXV�QLPPW�0HQVFKHQ�DQ��YRU�LKUHU�
9HUlQGHUXQJ�� RKQH� %HGLQJXQJHQ�� WURW]� LKUHU� %U�FKH�� $QQDKPH� LVW� LP�
1HXHQ�7HVWDPHQW�NHLQ�*�WHVLHJHO��VRQGHUQ�HLQ�%H]LHKXQJVDQJHERW� 
'DQQ�]LHOW�GLHVH�$QQDKPH�DXI�9HUZDQGOXQJ��'LH�$QQDKPH�&KULVWL�LVW�QLH�
GDV�(QGH�� VRQGHUQ� GHU�$QIDQJ��=DFKlXV�EOHLEW� QLFKW� GHU� DOWH�=DFKlXV��



� 
 

 
 

� 

.඗ඖඎඑකඕඉගඑ඗ඖ 

&UXPVWlGWHU�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ 

 

 
.RQILUPDWLRQ�LQ�&UXPVWDGW 

������������������8KU�9RUVWHOOXQJVJRWWHVGLHQVW��&UXPVWDGW 

������������������8KU�9RUDEHQGDQGDFKW��&UXPVWDGW 

������������������8KU�.RQILUPDWLRQ��&UXPVWDGW 
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*UHQ]H�NDQQ�EHL�MHGHP�(U]LHKXQJVEHWHLOLJWHP�XQWHUVFKLHGOLFK�JHVWHFNW�
VHLQ��ZLFKWLJ�LVW��VLFK�GDU�EHU�DXV]XWDXVFKHQ� 

(LQ�3DWHQWUH]HSW�JLEW�HV�QLFKW��:HGHU�EHLP�$XIVWHOOHQ�YRQ�YHUELQGOLFKHQ�
5HJHOQ�QRFK�GHP�$XI]HLJHQ�YRQ�.RQVHTXHQ]HQ�±�GLH�(UZDFKVHQHQ�EOHL�
EHQ�LQ�GHU�9HUDQWZRUWXQJ�GDI�U�XQG�P�VVHQ�GD]X�LQ�.RQWDNW�PLW�GHQ����
.LQGHUQ�EOHLEHQ��8QG�HV�PXVV�LPPHU�ZLHGHU�DEJHNOlUW�ZHUGHQ��ZDV�GHQQ�
HLJHQWOLFK�ÄJLOW³� 

6R�N|QQHQ�5HJHOQ�VLFK�LP�/DXIH�GHU�=HLW�YHUlQGHUQ�RGHU�JDU�DXIO|VHQ��(V�
JLOW�]X�SU�IHQ��RE�VLH�QRFK�VLWXDWLRQVDQJHPHVVHQ�XQG�VLQQYROO�VLQG��$XI�
MHGHQ�)DOO�VROOWH�GHU�SHUV|QOLFKH�)UHLUDXP�I�U�.LQGHU�PLW�]XQHKPHQGHP�
$OWHU�LPPHU�JU|�HU�ZHUGHQ� 

:HQQ�ZLU�.LQGHUQ�JHQ�JHQG�$XIPHUNVDPNHLW�I�U�DQJHPHVVHQHV�9HUKDO�
WHQ�JHEHQ�±�VR�EUDXFKHQ�VLH�QLFKW�GXUFK�DXIIlOOLJHV�9HUKDOWHQ�GLH�$XI�
PHUNVDPNHLW�GHV�(UZDFKVHQHQ�HU]ZLQJHQ� 

,QGHP�ZLU�PHKU�DXI�GDV�*XWH��/REHQVZHUWH�DFKWHQ��Ä6FK|Q��GDVV�GX�
S�QNWOLFK�ELVW«³ 

Ä3ULPD��GDVV�GX�PLU�JHKROIHQ�KDVW«³�Ä7ROO��ZLH�GX�GDV�JHPDFKW�KDVW«³�
Ä*XW��GDVV�GX�GDUDQ�JHGDFKW�KDVW«³ 

/REHQ�LQ�$OOWDJVVLWXDWLRQHQ��LQ�GLUHNWHU�$QVSUDFKH��DXFK�ZHQQ�HV�VLFK�DQ�
5HJHOQ�KlOW�RGHU�$XIIRUGHUXQJHQ�QDFKNRPPW��'HQQ��/RE�HU]HXJW�6WRO]��
/RE�PRWLYLHUW�]XU�:HLWHUDUEHLW��/RE�ULFKWHW�GLH�$XIPHUNVDPNHLW�DXI�GDV��
ZDV�GDV�.LQG�VFKRQ�NDQQ��/RE�VWlUNW�GLH�6HOEVWlQGLJNHLW� 

.ODUH�5HJHOQ��GLH�I�U�DOOH�*�OWLJNHLW�KDEHQ��HUOHLFKWHUQ�GDV�=XVDPPHQOH�
EHQ�XQG�HUVSDUHQ��EHUIO�VVLJH�XQG�LPPHU�ZLHGHU�DXINRPPHQGH����������
$XVHLQDQGHUVHW]XQJHQ��:LFKWLJ�LVW��GDVV�5HJHOQ�LPPHU�ZLHGHU�GDUDXI�
�EHUSU�IW�ZHUGHQ��RE�VLH�QRFK�]XU�DNWXHOOHQ�6LWXDWLRQ�SDVVHQ�� 

5HJHOQ�XQG�*UHQ]HQ�LQ�GHU�(U]LHKXQJ�VLQG�DOVR�HLQ�ÄORKQHQGHV������������
+LQGHUQLV³� 

%LUJLW�:HQQHU���(U]LHKHULQ 
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.඗ඖඎඑකඕඉගඑ඗ඖ 

$QPHOGXQJ�]XP�.RQILUPDQGHQXQWHUULFKW 

6HLW� YLHOHQ� -DKU]HKQWHQ� IlQJW� GHU� QHXH� .RQILMDKU�

JDQJ� LQ�&UXPVWDGW� ]X�3ILQJVWHQ�DQ�� ,Q�(UIHOGHQ� OLHI�

LQ� GHQ� OHW]WHQ� -DKUHQ� YLHOHV� YRQ� -DKU� ]X� -DKU������

DQGHUV�� ZHLO� GLH� (UIHOGHU� 3IDUUVWHOOH� VHLW� �� -DKUHQ�

YDNDQW�LVW��'XUFK�GLH�)XVLRQ�XQVHUHU�I�QI�.LUFKHQJH�

PHLQGHQ� ]XP� ������� VRZLH� GLH� 5XKHVWDQGVYHUVHW�

]XQJHQ�YRQ�3IDUUHULQ�'RQDW�XQG�3IDUUHU�+HUZLJ�LP�+HUEVW�GLHVHV�-DKUHV��

P�VVHQ� ZLU� GLH� .RQILDUEHLW� QXQ� NRPSOHWW� QHX� GHQNHQ� XQG� NRQ]LSLHUHQ��

'DV�EUDXFKW�=HLW��$EHU�DXFK�ZHQQ�YLHOHV�P|JOLFKHUZHLVH�DQGHUV�XQG�QHX�

ODXIHQ�ZLUG�� IHVW�VWHKW��(V�ZLUG�DXFK� LQ�GLHVHP�-DKU�QHXH�.RQILV�JHEHQ�

XQG�ZLU�ZHUGHQ�XQV�DXI�GLH�6XFKH�EHJHEHQ��ZLH�&KULVWVHLQ�KHXWH�DXVVH�

KHQ�NDQQ�XQG�ZDV�GLH�)UDJHQ�GHU�-XJHQGOLFKHQ�DQ�GHQ�*ODXEHQ��DQ�*RWW�

XQG�-HVXV�&KULVWXV�VLQG�� 

:LH�JHQDX�DOOHV�NRRUGLQLHUW�ZLUG��ZHUGHQ�ZLU�DOOHQ�,QWHUHVVLHUWHQ�QRFK�LQ�

GLHVHP�)U�KMDKU�YRUVWHOOHQ��:HU�DOVR�,QWHUHVVH�DQ�GHU�7HLOQDKPH�DP�

.RQILXQWHUULFKW�KDW�XQG������.RQILUPLHUW�ZHUGHQ�P|FKWH��NDQQ�VLFK�JHUQH�

EHUHLWV�MHW]W�LP�*HPHLQGHE�UR�LQ�*RGGHODX������������������������������������������

�7HO��������NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH��PHOGHQ�� 

:LU�ODGHQ�GDQQ�]X�JHJHEHQHU�

=HLW�]X�HLQHU��,QIRYHUDQVWDOWXQJ�

HLQ��$OOH���JHWDXIWHQ�-XJHQGOL�

FKHQ��GLH���������-DKUH�DOW�

ZHUGHQ��(LQVFKXOXQJ��������

ZHUGHQ�ZLU�SHUV|QOLFK�NRQWDN�

WLHUHQ�� 

3IDUUHULQ�-XOLD�%RNRZVNL 
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.඗ඖඎඑකඕඉගඑ඗ඖ 

 

(UIHOGHU�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ 

 

 

.RQILUPDWLRQ�LQ�(UIHOGHQ 

������������������8KU�9RUVWHOOXQJVJRWWHVGLHQVW��&UXPVWDGW 

������������������8KU��9RUDEHQGDQGDFKW��(UIHOGHQ 

������������������8KU�.RQILUPDWLRQ��(UIHOGHQ 
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.඗ඖඎඑකඕඉගඑ඗ඖ 

$QPHOGXQJ�]XP�.RQILUPDQGHQXQWHUULFKW 

6HLW� YLHOHQ� -DKU]HKQWHQ� IlQJW� GHU� QHXH� .RQILMDKU�

JDQJ� LQ�&UXPVWDGW� ]X�3ILQJVWHQ�DQ�� ,Q�(UIHOGHQ� OLHI�

LQ� GHQ� OHW]WHQ� -DKUHQ� YLHOHV� YRQ� -DKU� ]X� -DKU������

DQGHUV�� ZHLO� GLH� (UIHOGHU� 3IDUUVWHOOH� VHLW� �� -DKUHQ�

YDNDQW�LVW��'XUFK�GLH�)XVLRQ�XQVHUHU�I�QI�.LUFKHQJH�

PHLQGHQ� ]XP� ������� VRZLH� GLH� 5XKHVWDQGVYHUVHW�

]XQJHQ�YRQ�3IDUUHULQ�'RQDW�XQG�3IDUUHU�+HUZLJ�LP�+HUEVW�GLHVHV�-DKUHV��

P�VVHQ� ZLU� GLH� .RQILDUEHLW� QXQ� NRPSOHWW� QHX� GHQNHQ� XQG� NRQ]LSLHUHQ��

'DV�EUDXFKW�=HLW��$EHU�DXFK�ZHQQ�YLHOHV�P|JOLFKHUZHLVH�DQGHUV�XQG�QHX�

ODXIHQ�ZLUG�� IHVW�VWHKW��(V�ZLUG�DXFK� LQ�GLHVHP�-DKU�QHXH�.RQILV�JHEHQ�

XQG�ZLU�ZHUGHQ�XQV�DXI�GLH�6XFKH�EHJHEHQ��ZLH�&KULVWVHLQ�KHXWH�DXVVH�

KHQ�NDQQ�XQG�ZDV�GLH�)UDJHQ�GHU�-XJHQGOLFKHQ�DQ�GHQ�*ODXEHQ��DQ�*RWW�

XQG�-HVXV�&KULVWXV�VLQG�� 

:LH�JHQDX�DOOHV�NRRUGLQLHUW�ZLUG��ZHUGHQ�ZLU�DOOHQ�,QWHUHVVLHUWHQ�QRFK�LQ�

GLHVHP�)U�KMDKU�YRUVWHOOHQ��:HU�DOVR�,QWHUHVVH�DQ�GHU�7HLOQDKPH�DP�

.RQILXQWHUULFKW�KDW�XQG������.RQILUPLHUW�ZHUGHQ�P|FKWH��NDQQ�VLFK�JHUQH�

EHUHLWV�MHW]W�LP�*HPHLQGHE�UR�LQ�*RGGHODX������������������������������������������

�7HO��������NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH��PHOGHQ�� 

:LU�ODGHQ�GDQQ�]X�JHJHEHQHU�

=HLW�]X�HLQHU��,QIRYHUDQVWDOWXQJ�

HLQ��$OOH���JHWDXIWHQ�-XJHQGOL�

FKHQ��GLH���������-DKUH�DOW�

ZHUGHQ��(LQVFKXOXQJ��������

ZHUGHQ�ZLU�SHUV|QOLFK�NRQWDN�

WLHUHQ�� 

3IDUUHULQ�-XOLD�%RNRZVNL 
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.඗ඖඎඑකඕඉගඑ඗ඖ 

 

(UIHOGHU�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ 

 

 

.RQILUPDWLRQ�LQ�(UIHOGHQ 

������������������8KU�9RUVWHOOXQJVJRWWHVGLHQVW��&UXPVWDGW 

������������������8KU��9RUDEHQGDQGDFKW��(UIHOGHQ 

������������������8KU�.RQILUPDWLRQ��(UIHOGHQ 
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.඗ඖඎඑකඕඉගඑ඗ඖ 

&UXPVWlGWHU�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ 

 

 
.RQILUPDWLRQ�LQ�&UXPVWDGW 

������������������8KU�9RUVWHOOXQJVJRWWHVGLHQVW��&UXPVWDGW 

������������������8KU�9RUDEHQGDQGDFKW��&UXPVWDGW 

������������������8KU�.RQILUPDWLRQ��&UXPVWDGW 
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.එගඉ�6ඉඖඌඊඉඋඐඎක඾ඛඋඐඍ 

*UHQ]H�NDQQ�EHL�MHGHP�(U]LHKXQJVEHWHLOLJWHP�XQWHUVFKLHGOLFK�JHVWHFNW�
VHLQ��ZLFKWLJ�LVW��VLFK�GDU�EHU�DXV]XWDXVFKHQ� 

(LQ�3DWHQWUH]HSW�JLEW�HV�QLFKW��:HGHU�EHLP�$XIVWHOOHQ�YRQ�YHUELQGOLFKHQ�
5HJHOQ�QRFK�GHP�$XI]HLJHQ�YRQ�.RQVHTXHQ]HQ�±�GLH�(UZDFKVHQHQ�EOHL�
EHQ�LQ�GHU�9HUDQWZRUWXQJ�GDI�U�XQG�P�VVHQ�GD]X�LQ�.RQWDNW�PLW�GHQ����
.LQGHUQ�EOHLEHQ��8QG�HV�PXVV�LPPHU�ZLHGHU�DEJHNOlUW�ZHUGHQ��ZDV�GHQQ�
HLJHQWOLFK�ÄJLOW³� 

6R�N|QQHQ�5HJHOQ�VLFK�LP�/DXIH�GHU�=HLW�YHUlQGHUQ�RGHU�JDU�DXIO|VHQ��(V�
JLOW�]X�SU�IHQ��RE�VLH�QRFK�VLWXDWLRQVDQJHPHVVHQ�XQG�VLQQYROO�VLQG��$XI�
MHGHQ�)DOO�VROOWH�GHU�SHUV|QOLFKH�)UHLUDXP�I�U�.LQGHU�PLW�]XQHKPHQGHP�
$OWHU�LPPHU�JU|�HU�ZHUGHQ� 

:HQQ�ZLU�.LQGHUQ�JHQ�JHQG�$XIPHUNVDPNHLW�I�U�DQJHPHVVHQHV�9HUKDO�
WHQ�JHEHQ�±�VR�EUDXFKHQ�VLH�QLFKW�GXUFK�DXIIlOOLJHV�9HUKDOWHQ�GLH�$XI�
PHUNVDPNHLW�GHV�(UZDFKVHQHQ�HU]ZLQJHQ� 

,QGHP�ZLU�PHKU�DXI�GDV�*XWH��/REHQVZHUWH�DFKWHQ��Ä6FK|Q��GDVV�GX�
S�QNWOLFK�ELVW«³ 

Ä3ULPD��GDVV�GX�PLU�JHKROIHQ�KDVW«³�Ä7ROO��ZLH�GX�GDV�JHPDFKW�KDVW«³�
Ä*XW��GDVV�GX�GDUDQ�JHGDFKW�KDVW«³ 

/REHQ�LQ�$OOWDJVVLWXDWLRQHQ��LQ�GLUHNWHU�$QVSUDFKH��DXFK�ZHQQ�HV�VLFK�DQ�
5HJHOQ�KlOW�RGHU�$XIIRUGHUXQJHQ�QDFKNRPPW��'HQQ��/RE�HU]HXJW�6WRO]��
/RE�PRWLYLHUW�]XU�:HLWHUDUEHLW��/RE�ULFKWHW�GLH�$XIPHUNVDPNHLW�DXI�GDV��
ZDV�GDV�.LQG�VFKRQ�NDQQ��/RE�VWlUNW�GLH�6HOEVWlQGLJNHLW� 

.ODUH�5HJHOQ��GLH�I�U�DOOH�*�OWLJNHLW�KDEHQ��HUOHLFKWHUQ�GDV�=XVDPPHQOH�
EHQ�XQG�HUVSDUHQ��EHUIO�VVLJH�XQG�LPPHU�ZLHGHU�DXINRPPHQGH����������
$XVHLQDQGHUVHW]XQJHQ��:LFKWLJ�LVW��GDVV�5HJHOQ�LPPHU�ZLHGHU�GDUDXI�
�EHUSU�IW�ZHUGHQ��RE�VLH�QRFK�]XU�DNWXHOOHQ�6LWXDWLRQ�SDVVHQ�� 

5HJHOQ�XQG�*UHQ]HQ�LQ�GHU�(U]LHKXQJ�VLQG�DOVR�HLQ�ÄORKQHQGHV������������
+LQGHUQLV³� 

%LUJLW�:HQQHU���(U]LHKHULQ 
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.එගඉ�6ඉඖඌඊඉඋඐඎක඾ඛඋඐඍ 

YRP�3ODW]�YHUZLHVHQ��:HLO�QHEHQ�GHU�5HJHO�DXFK�GLH�.RQVHTXHQ]�IHVW�
VWHKW��'DEHL�JLEW�HV�NHLQH�ODQJHQ�'LVNXVVLRQHQ�� 

hEHUWUDJHQ�DXI�GLH�(UZDFKVHQHQ�±�.LQG�%H]LHKXQJ��5HJHOYHUVW|�H�P�V�
VHQ�EHDFKWHW�ZHUGHQ�XQG�.RQVHTXHQ]HQ�KDEHQ��:LU�XQWHUVFKHLGHQ����
.RQVHTXHQ]HQ�YRQ�6WUDIHQ��6WUDIHQ�VLQG�]ZDU�5HDNWLRQHQ�DXI�9HUVW|�H��
KDEHQ�DEHU�NHLQHQ�=XVDPPHQKDQJ�GDPLW��'DV�)HUQVHKYHUERW�KDW�QLFKWV�
GDPLW�]X�WXQ��GDVV�GHU�VHFKVMlKULJH�-RQDV
�KHXWH�VFKRQ�ZLHGHU�PLW�VHL�
QHP�)DKUUDG�DEVLFKWOLFK�GHQ�5ROOHU�VHLQHU�6FKZHVWHU�UDPPW��.RQVHTXHQ�
]HQ�VLQG�)ROJHUXQJHQ�DXV�GHQ�5HJHOQ��6LH�VWHKHQ�LQ�HLQHU�9HUELQGXQJ�]X�
GHU�$UW�XQG�:HLVH�GHV�5HJHOYHUVWR�HV��(LQH�0|JOLFKNHLW�ZlUH��-RQDV�GDUI�
KHXWH�1DFKPLWWDJ�QLFKW�PHKU�PLW�VHLQHP�5DG�IDKUHQ�±�VR]XVDJHQ�HLQ�
3ODW]YHUZHLV�DXI�=HLW� 

.RQVHTXHQ]HQ�N|QQHQ�DEKlQJLJ�YRP�$OWHU�JHPHLQVDP�LP�'LDORJ�HQWZL�
FNHOW�ZHUGHQ��.LQGHU�HQWVSUHFKHQG�LKUHU�)lKLJNHLWHQ�EHWHLOLJHQ�XQG�VLH�EHL�
]X�WUHIIHQGHQ�(QWVFKHLGXQJHQ�PLWEHVWLPPHQ�ODVVHQ��6R�ZLUG�HLQ�.LQG�DOV�
HLJHQVWlQGLJHU�0HQVFK�UHVSHNWLHUW�XQG�OHUQW��PLW�ZDFKVHQGHP�(LQI�K�
OXQJVYHUP|JHQ��GDVV�5HJHOQ�DOOHQ�%HWHLOLJWHQ�JHUHFKW�ZHUGHQ�VROOHQ��.LQ�
GHU�YHUVWHKHQ�IU�K��GDVV�HLQH�+DQGOXQJ�HLQH�DQGHUH�+DQGOXQJ�]XU�)ROJH�
KDW�XQG�OHLWHQ�GDUDXV�DE��ZHOFKH�5HJHO�LQ�LKUHP�8PIHOG�JLOW��9RUDXVVHW�
]XQJ�GDI�U�LVW��GDVV�(OWHUQ�LKUH�9HUDQWZRUWXQJ�DQQHKPHQ�XQG�DQ�GHU�NRQ�
NUHWHQ�6LWXDWLRQ�GUDQEOHLEHQ��GLH�.LQGHU�EHIUDJHQ��K|UHQ��ZLH�VLH�GDV�HU�
OHEW�KDEHQ��QDFKHPSILQGHQ��VLFK�LQ�LKUH�/DJH�YHUVHW]HQ�XQG�GDQQ�.RQVH�
TXHQ]HQ�HQWZLFNHOQ��6LQQYROO�LVW��QDFK�HLQHP�HUVWPDOLJHQ�5HJHOYHUVWR��]X�
YHUHLQEDUHQ��:HOFKH�.RQVHTXHQ]�KDW�GDV�EHLP�QlFKVWHQ�0DO"�8QG�GDQQ�
DOOHUGLQJV�NRQVHTXHQW�VHLQ��DP�%DOO�EOHLEHQ��'HU�JHPHLQVDPH�'LDORJ�PLW�
.LQGHUQ�KDW�QDW�UOLFK�VHLQH�*UHQ]HQ��:HOFKH�.RQVHTXHQ]HQ�VSULFKW�PDQ�
EHVVHU�PLW�GHQ�.LQGHUQ�DE�±�ZR�P�VVHQ�(OWHUQ�EHVWLPPHQ"�:HQQ�.LQGHU�
*UHQ]HQ�DXVUHL]HQ�ZROOHQ��ZHQQ�VLH�HV�ZLVVHQ�ZROOHQ"�'D�KLOIW�QXU�HLQHV�
±�VHQVLEHO�ZHUGHQ�I�U�GLH�XQWHUVFKLHGOLFKHQ�6LWXDWLRQHQ��:DQQ�LVW�'LDORJ�
DQJHVDJW"�:DQQ�LVW�6FKOXVV�GHU�9HUKDQGOXQJHQ" 

(V�JLEW�6LWXDWLRQHQ�GD�NDQQ�GDV�.LQG�PLWHQWVFKHLGHQ�±�HWZD�LP�.LQGHUJDU�
WHQDOWHU�GLH�(QWVFKHLGXQJVIUDJH�]ZLVFKHQ�GHU�EODXHQ�XQG�GHU�JU�QHQ�+R�
VH�]X�ZlKOHQ��0LW�GHU�:DKO�YRU�GHP�NRPSOHWWHQ�.OHLGHUVFKUDQN�ZlUH�GDV�
.LQG��EHUIRUGHUW��HV�NlPH�]XP�.RQIOLNW�XQG�PDQ�NlPH�DP�0RUJHQ�QLH�DXV�
GHP�+DXV� 

8QG�ZHQQ�ZLU�HLQPDO�LQ�XQV�KLQHLQKRUFKHQ��ZLU�(UZDFKVHQHQ�KDEHQ�HLQ�
Ä%DXFKJHI�KO³��GDV�XQV�NODU�VLJQDOLVLHUW��ZDV�LQ�HLQHU�EHVWLPPWHQ�6LWXDWLRQ�
I�U�DOOH�%HWHLOLJWHQ�GDV�%HVWH�LVW��VRZRKO�PLU�DOV�(U]LHKHQGHP��DOV�DXFK�
GHP�.LQG�XQG�ZLH�ZHLW�PHLQH�ÄLQQHUH�7ROHUDQ]JUHQ]H³�JHVWHFNW�LVW��'LHVH�
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+එඖඌඍකඖඑඛඛඍ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

'DUI�LFK" 
,Q� PHLQHP� *DVWEHLWUDJ� ]XP� 7KHPD� Ä+LQGHUQLVVH³� P|FKWH� LFK� ]HLJHQ��
GDVV�PDQFKH�*ODXEHQVVlW]H�]XP�+LQGHUQLV�ZHUGHQ�N|QQHQ��REZRKO�VLH�
ELEOLVFK�NOLQJHQ��%LEOLVFKH�6lW]H�KLQJHJHQ�KHOIHQ�GDEHL��+LQGHUQLVVH�]X�
EHZlOWLJHQ� 
0DQFKH�6lW]H�NOLQJHQ�VR�VFK|Q��GDVV�VLH� I�U�GLH�:HUEXQJ� WDXJHQ�� Ä,FK�
ZLOO� VR�EOHLEHQ��ZLH� LFK�ELQ�³� LVW�VR�HLQ�6DW]��.HQQHQ�6LH�GLHVHQ�6ORJDQ�
QRFK"� 
7DWVlFKOLFK�ZLOO�GLHVHU�6DW]�$QIRUGHUXQJHQ�YRQ�DQGHUHQ�ZLGHUVWHKHQ��GLH�
PLU� HLQUHGHQ� ZROOHQ�� GDVV� HWZDV� PLW� PLU� QLFKW� VWLPPW�� 'DKHU� ILQGHW� HU�
DXFK�DOOJHPHLQ�=XVWLPPXQJ��,FK�ELQ��ZLH�LFK�ELQ��XQG�VR�P�VVW�LKU�PLFK�
DN]HSWLHUHQ� 
'DV� HLJHQH� 6R-6HLQ� ZLUG� ]XP� XQYHUU�FNEDUHQ� 'RJPD�� +DW� QLFKW� DXFK�
*RWW�GDV�VR�JHZROOW"�6FKOLH�OLFK�KDW�HU�PLFK�VR�JHPDFKW��ZLH�LFK�ELQ�� 
(LQ� ELEOLVFKHU� 9HUV� VFKHLQW� GLHVHQ� *HGDQNHQ� ]X� EHVWlWLJHQ�� Ä'DUXP�
QHKPW� HLQDQGHU� DQ�� ZLH� &KULVWXV� HXFK� DQJHQRPPHQ� KDW� ]X� *RWWHV�����
(KUH�³��5|P������ 
%HLGH�6lW]H�NOLQJHQ�lKQOLFK��GRFK�ZLGHUVSUHFKHQ�VLH�VLFK� IXQGDPHQWDO��
6LH� EHQXW]HQ� lKQOLFKH� :RUWH� �ÄDQQHKPHQ³�� ÄVHLQ³��� YHUIROJHQ� DEHU������
HQWJHJHQJHVHW]WH�%HZHJXQJVULFKWXQJHQ�� 
���'HU�ELEOLVFKH�6DW]��Ä1HKPW�HLQDQGHU�DQ³�±�$QQDKPH�DOV�%HZHJXQJ 
(QWVFKHLGHQG� VLQG� EHL� GHP� ELEOLVFKHQ� 6DW]� ]ZHL� 'LQJH�� =XQlFKVW� LVW���
$QQDKPH�KLHU�NHLQH�%HZHUWXQJ��&KULVWXV�QLPPW�0HQVFKHQ�DQ��YRU�LKUHU�
9HUlQGHUXQJ�� RKQH� %HGLQJXQJHQ�� WURW]� LKUHU� %U�FKH�� $QQDKPH� LVW� LP�
1HXHQ�7HVWDPHQW�NHLQ�*�WHVLHJHO��VRQGHUQ�HLQ�%H]LHKXQJVDQJHERW� 
'DQQ�]LHOW�GLHVH�$QQDKPH�DXI�9HUZDQGOXQJ��'LH�$QQDKPH�&KULVWL�LVW�QLH�
GDV�(QGH�� VRQGHUQ� GHU�$QIDQJ��=DFKlXV�EOHLEW� QLFKW� GHU� DOWH�=DFKlXV��
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+එඖඌඍකඖඑඛඛඍ 

3HWUXV�EOHLEW�QLFKW�GHU�9HUOHXJQHU��3DXOXV�EOHLEW�QLFKW�GHU�9HUIROJHU��'DV�
EHGHXWHW��$QQDKPH�LVW�GHU�5DXP��LQ�GHP�9HUlQGHUXQJ�P|JOLFK�ZLUG� 
���'HU�6ORJDQ��Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�±�$QQDKPH�DOV�6WLOOOHJXQJ 
'HU�6DW]�Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�LVW�NHLQ�ELEOLVFKHU�6DW]��VRQGHUQ�
HLQ�PRGHUQHU�$XWRQRPLH-6ORJDQ��(U�EHGHXWHW�� ,FK�GHILQLHUH�PLFK�VHOEVW��

HQW]LHKH�PLFK�(UZDUWXQJHQ��EHHQGH�GDV�*HVSUlFK��EHU�(QWZLFNOXQJ� 
:lKUHQG�5|PHU������VDJW��Ä,FK�QHKPH�GLFK�DQ�±�XQG�EOHLEH�PLW�GLU�XQWHU�
ZHJV³��VDJW�GHU�6ORJDQ�DXV�GHU�:HUEXQJ�� Ä,FK�QHKPH�PLFK�VHOEVW�DQ� ±�
XQG�ELWWH�NHLQH�ZHLWHUHQ�'LVNXVVLRQHQ�³ 
'HU�HLQH�6DW]�|IIQHW�=XNXQIW��GHU�DQGHUH�HUNOlUW�VLH�I�U�DEJHVFKORVVHQ� 
'HU�.HUQXQWHUVFKLHG�EHLGHU�6lW]H��:lKUHQG�GHU�ELEOLVFKH�9HUV�HLQH�%H�
]LHKXQJ� YRQ�DX�HQ�DQELHWHW�� LVW� GHU�PRGHUQH�6ORJDQ�HLQH� LQ� VLFK�DEJH�
VFKORVVHQH�6HOEVWGHILQLWLRQ��*|WWOLFKH�*QDGH�ZLUG�GXUFK�6HOEVWUHFKWIHUWL�
JXQJ�HUVHW]W��6WDWW�2IIHQKHLW�I�U�GHQ�:DQGHO�NHKUW�PDQ�VLFK�YRQ�MHJOLFKHU�
9HUlQGHUXQJ�DE��VWDWW�*HPHLQVFKDIW�ZLUG�$XWRQRPLH�JHSUHGLJW��'LH�0|J�

OLFKNHLW�]XU�=XNXQIW�ZLUG�GXUFK�=HPHQWLHUXQJ�GHV�6WDWXV�TXR�YHUKLQGHUW� 
0DQ� N|QQWH� HV� QRFK�PHKU� ]XVSLW]HQ�� 'LH� %LEHO� YHUVLFKHUW� XQV�� 'X� ELVW�
PHKU�DOV�GDV��ZDV�GX� MHW]W� ELVW��'HU�QHX]HLWOLFKH�6ORJDQ�EHWRQW��'X�ELVW�
H[DNW�GDV��ZDV�GX�ELVW� 
'DEHL�NHQQW�GDV�17�NHLQH�$QQDKPH�RKQH�9HUZDQGOXQJ�� ,P�*DODWHUEULHI�
VFKUHLEW�3DXOXV��Ä«QLFKW�LFK��VRQGHUQ�&KULVWXV�OHEW�LQ�PLU�³��*DO�������XQG�
LP�5|PHUEULHI��ÄbQGHUW�HXFK�GXUFK�GLH�(UQHXHUXQJ�HXUHV�6LQQHV�³���� 
�5|PHU������ 
:HU�MHW]W�EHL�GLHVHQ�6lW]HQ�9HUXQVLFKHUXQJ�VS�UW��9HUZDQGOXQJ�LQ�GLHVHP�
6LQQ�LVW�NHLQH�%HGURKXQJ�GHU�3HUVRQ��VRQGHUQ�LKUH�9ROOHQGXQJ��'HU�:HU�
EH-6ORJDQ�EHKDXSWHW�GDJHJHQ��0HLQH� MHW]LJH�)RUP� LVW�PHLQH� HQGJ�OWLJH�
:DKUKHLW��'DPLW�PDFKW�VLFK�DOOHUGLQJ�GDV�*HVFK|SI�]XP�6FK|SIHU� 
:HOFKH�9DULDQWH��EHU]HXJW�6LH�PHKU"� Ä'X�GDUIVW�NRPPHQ��ZLH�GX�ELVW�±�
DEHU�GX�EOHLEVW�QLFKW�DOOHLQ��ZLH�GX�ELVW�³�2GHU�� Ä,FK�EOHLEH��ZLH� LFK�ELQ� ±�
XQG�ELWWH�NHLQH�%H]LHKXQJ�PLW�9HUlQGHUXQJVDQVSUXFK�³ 
,PPHUKLQ�ZLGHUVSUHFKHQ�VLFK�EHLGH�+DOWXQJHQ��'LH�HLQH� OHEW�YRQ�*QDGH�
XQG�%H]LHKXQJ��GLH�DQGHUH�YRQ�$EJUHQ]XQJ�XQG�6HOEVWIL[LHUXQJ�� 
(LQ�NXU]HV�%LOG�]XP�6FKOXVV��Ä1HKPW�HLQDQGHU�DQ³�LVW�ZLH�HLQH�RIIHQH�7�U�
PLW�HLQHP�:HJ�GDKLQWHU��Ä,FK�ZLOO�VR�EOHLEHQ��ZLH�LFK�ELQ³�LVW�ZLH�HLQ�6FKLOG�
DQ�HLQHU�YHUVFKORVVHQHQ�7�U��Ä%LQ�GD��$EHU�ELWWH�QLFKWV�YHUlQGHUQ�³ 
'DV�(YDQJHOLXP�VDJW�� Ä'X�ELVW�DQJHQRPPHQ�±�XQG�*RWW� LVW�QRFK�XQWHU�
ZHJV�PLW�GLU�³�0LFK�SHUV|QOLFK��EHU]HXJW�GLHVH�9DULDQWH��6LH�KLOIW�PLU�QLFKW�
QXU�GDEHL��SHUV|QOLFKH�+LQGHUQLVVH�]X��EHUZlOWLJHQ��VRQGHUQ�DXFK��PLFK�
]X�HQWZLFNHOQ�� 

3IU��L��(��7KRPDV�.lPPHUHU 
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$OVR��:HUGHQ�NHLQH�5HJHOQ�PHKU�JHVHW]W"�9HUWUDXHQ�ZLU�GDUDXI��GDVV�HV�
VLFK�VFKRQ�VR�LUJHQGZLH�UHJHOW"�2KQH�5HJHOQ�JHKW�HV�QDW�UOLFK�QLFKW� 

0DULH
��NQDSS�GUHL�-DKUH�DOW��QlKHUW�VLFK�VFKRQ�ZLHGHU�GHU�3IODQ]H��LKUH�
+DQG�JUHLIW�]X�GHQ�%OlWWHUQ��5XFN��LVW�ZLHGHU�HLQHV�DE��'LH�(U]LHKHULQ�VLW]W�
DP�7LVFK��0DULH�VFKDXW�KLQ�XQG�ZLHGHU�]X�LKU�KLQ�EHU��RE�VLH�GHP�Ä6SLHO³�
]XVFKDXW��-D��HLQ�ULFKWLJHV�6SLHO�LVW�%OlWWHU�]XSIHQ�JHZRUGHQ��$OV�GLH�(U�
]LHKHULQ�GDQQ�Ä1HLQ³�VDJW��KDW�GDV�QLFKWV�PLW�SHUV|QOLFKHU�(LQVFKUlQNXQJ�
RGHU�0DFKW�]X�WXQ��VRQGHUQ�PLW�NRQVHTXHQWHP�9HUKDOWHQ��HLQHU�*UHQ]H��
0DULH�ZLOO�HUIDKUHQ��*XFNVW�GX�DXFK�QDFK�PLU��DXFK�ZHQQ�GX�DQGHUH�'LQ�
JH�WXVW" 

6R�KDEHQ�5HJHOQ�LP�=XVDPPHQOHEHQ�XQWHUVFKLHGOLFKH�)XQNWLRQHQ��0DULH�
QXW]W�GLH�5HJHO��XP�$XIPHUNVDPNHLW�DXI�VLFK�]X�]LHKHQ� 

*UHQ]HQ�P�VVHQ�HLQJHEHWWHW�VHLQ�LQ�OLHEHYROOH�%H]LHKXQJHQ��LQ�YHUDQW�
ZRUWOLFKHV�HUZDFKVHQHV�+DQGHOQ��*UHQ]HQ�DXI]HLJHQ�KHL�W��YHUDQWZRUW�
OLFK�2ULHQWLHUXQJ�JHEHQ��.LQGHUQ�:HUWH�XQG�5HJHOQ�GHV�=XVDPPHQOH�
EHQV�YRUOHEHQ�PLW�GHP�%HZXVVWVHLQ��GDVV�*UHQ]HQ�+DOW�XQG�6LFKHUKHLW�
JHEHQ��(V�JHKW�GDEHL�XP�6FKXW]��:HUWH�XQG�1RUPHQ��DEHU�DXFK�XP�6L�
FKHUKHLW�XQG�GDUXP��HWZDV�]X�OHUQHQ� 

.LQGHU�EUDXFKHQ�XQG�VXFKHQ�GLH�(UIDKUXQJ�YRQ�*UHQ]HQ� 

*UHQ]HQ�VWHFNHQ�HLQHQ�IHVWHQ�5DKPHQ�DE��GHU�2ULHQWLHUXQJ�JLEW��2KQH�
VLH�ZlUHQ�ZLU�]XWLHIVW�YHUXQVLFKHUW�XQG�KDOWORV� 

*HUDGH�PLW�GHP�7KHPD�*UHQ]HQ�XQG�LKUHQ�.RQVHTXHQ]HQ�HUOHEHQ�YLHOH�
(U]LHKHQGH�HLQH�JUR�H�8QVLFKHUKHLW��'XUFK�9HUXQVLFKHUXQJ��ZDV�ULFKWLJ�
LVW�XQG�ZDV�QLFKW��HUOHEHQ�VLH�RIW�HLQH�JUR�H�+LOIORVLJNHLW��*UHQ]HQ�ZHUGHQ�
YHUPLHGHQ�XQG�HV�YHUOLHUW�GLH�Q|WLJH�.ODUKHLW��GD�ZR�VLH�DQJHEUDFKW�VLQG� 

'LH�%HUHLWVFKDIW��*UHQ]HQ�]X�VHW]HQ�EHGHXWHW��DXFK�PDO�GLH�:XW�XQG�bU�
JHU�GHU�.LQGHU�DXV]XKDOWHQ��9HUDQWZRUWXQJVYROOH�(UZDFKVHQH�HUOHEHQ��
ZLH�YLHOIlOWLJ�GHU�$OOWDJ�PLW�.LQGHUQ�LVW�XQG�ZLH�VHKU�PDQ�DOV�(U]LHKHQGHU�
DOV�3HUVRQ�JHIRUGHUW�LVW��$OV�(U]LHKHQGHU�LVW�HV�ZLFKWLJ��HLQ�*HVS�U�GDI�U�
]X�EHNRPPHQ��ZDV�ZLFKWLJ�LVW��GHU�HLJHQHQ�HU]LHKHULVFKHQ�.RPSHWHQ]�
YHUWUDXHQ�XQG�GDQQ�YHUDQWZRUWXQJVYROO�KDQGHOQ�� 

,P�*UR�HQ��ZLH�LP�.OHLQHQ��2E�]X�+DXVH��LP�5HVWDXUDQW��EHLP�(LQNDXI��
DXI�GHP�6SLHOSODW]��LQ�GHU�.LWD��LQ�GHU�6FKXOH�RGHU�EHL�)UHXQGHQ��LP�8P�
JDQJ�PLW�LKQHQ��*UHQ]HQ�ZHUGHQ�GXUFK�5HJHOQ�VLFKWEDU��GLH�DXVJHKDQ�
GHOW�XQG�WlJOLFK�JHOHEW�ZHUGHQ�ZROOHQ� 

:R�HV�5HJHOQ�JLEW��GD�JLEW�HV�DXFK�5HJHOYHUVW|�H��%HLP�)X�EDOO�ZLUG�HV�
PLW�HLQHU�JHOEHQ�.DUWH�JHDKQGHW��)�U�HLQ�VFKZHUHV�)RXO�ZLUG�GHU�6SLHOHU�
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(U]LHKXQJ�EUDXFKW�5HJHOQ�XQG�*UHQ]HQ� 
VLQG�VLH�HLQ�+LQGHUQLV" 

 

=XP�7KHPD�+LQGHUQLVVH�ILHO�XQV�VFKQHOO�GDV�7KHPD�*UHQ]HQ�XQG�5H�
JHOQ�LQ�GHU�(U]LHKXQJ�HLQ� 

)�U�YLHOH�(OWHUQ�XQG�(U]LHKHQGH�EHGHXWHW�GLHV�WlJOLFK�HLQH�+HUDXVIRUGH�
UXQJ�XQG�VRPLW�HLQ�Ä+LQGHUQLV³�LP�HU]LHKHULVFKHQ�$OOWDJ��*UHQ]HQ�XQG�
5HJHOQ�VLQG�RIW�PLW�XQDQJHQHKPHQ�*HI�KOHQ�YHUEXQGHQ��JHEHQ�MHGRFK�
6LFKHUKHLW�XQG�+DOW��:DUXP�VLQG�*UHQ]HQ�QRWZHQGLJ�XQG�ZLH�N|QQHQ�ZLU�
(UZDFKVHQH�GHQ�.LQGHUQ�NODU�XQG�VLFKHU�2ULHQWLHUXQJ�JHEHQ" 

6SLHOUHJHOQ�-�/HEHQVUHJHOQ 

:HQQ�VLFK�GLH�lOWHUHQ�-XQJV�XQG����
0lGFKHQ�XQVHUHU�.LWD�LP�$X�HQJHOlQ�
GH��DXI�GHP�NOHLQHQ�)X�EDOOIHOG�]XP�
.LFNHQ�WUHIIHQ��HUJLEW�VLFK�DOOHV�VR�HLQ�
IDFK�±�HLQ�%DOO��]ZHL�7RUH��LQ�MHGHU�
0DQQVFKDIW�JOHLFK�YLHOH�6SLHOHU�XQG�HLQ�
6FKLHGVULFKWHU��$OOHV�OlXIW�ZLH�DP�
6FKQ�UFKHQ��hEHU�GHQ�)UHLVWR��ZLUG�
]ZDU�QRFK�GLVNXWLHUW�XQG�GLH�$EVHLWVHQW�
VFKHLGXQJ�ZLUG�DQJH]ZHLIHOW��DEHU�GHU�
6FKLHGVULFKWHU�KDW�QXQ�PDO�VR�HQWVFKLH�
GHQ��(LQ�%DOO��PLW�GHP�)X��JHVSLHOW�DXI�
HLQ�7RU�]X�XQG�MHGHU�ZHL���GDV�LVW����
)X�EDOO��-HGHU�ZHL���QXU�VR�NDQQ�LFK�PLWVSLHOHQ��VR�JOLHGHUH�LFK�PLFK�HLQ� 

$XFK�XQVHU�/HEHQ�ZLUG�GXUFK�5HJHOQ�VWUXNWXULHUW��6LH�VLQG�DEJHVSURFKH�
QH�9HUKDOWHQVYRUJDEHQ��'XUFK�VLH�ZHUGHQ�:HUWH�JHVHW]W��*HZLFKWXQJHQ�
JHWURIIHQ��GLH�DXI�GHU�%DVLV�YRQ�DN]HSWLHUWHQ�hEHUHLQVWLPPXQJHQ�DOOHU�
EHUXKHQ�XQG�GHUHQ�9HUOHW]XQJHQ�PLW�.RQVHTXHQ]HQ�EHOHJW�ZHUGHQ��
6SLHOUHJHOQ�KDEHQ�%HVWDQG��6LH�ZHUGHQ�QLFKW�I�U�MHGH�*HQHUDWLRQ�QHX�
HUIXQGHQ��$XFK�5HJHOQ�LP�/HEHQ�JHEHQ�XQV�+DOW�LP�PLWHLQDQGHU� 

5HJHOQ�±�DEHU�ZLH" 

Ä6R�ODQJH�GX�GHLQH�)��H�XQWHU�PHLQHQ�7LVFK�VWHOOVW«³��1HLQ��VR�ZLOO�PDQ�
QXQ�ZLUNOLFK�QLFKW�PLW�VHLQHQ�.LQGHUQ�YHUIDKUHQ��(OWHUOLFKH�$XWRULWlW�LQ�
GLHVHU�)RUP�I|UGHUW�QXU�GLH�$QSDVVXQJ�GHV�.LQGHV��DEHU�QLFKW�VHLQH�3HU�
V|QOLFKNHLW��0DFKW�HUVWLFNW�GLH�VFK|SIHULVFKH�.UDIW�XQG�GHQ�HLJHQHQ�:LO�
OHQ��GDV�6HOEVWEHZXVVWVHLQ� 

)RWR��SULYDW 
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:HQQ�*ODXEHQVVlW]H�YHUOHW]HQ�±�������������������������������������������������

XQG�ZLH�*ODXEH�ZLHGHU�IUHL�ZHUGHQ�NDQQ 

,FK�HUOHEH�LQ�6HHOVRUJH�*HVSUl�

FKHQ�LPPHU�ZLHGHU��0HQVFKHQ�

WUDJHQ�*ODXEHQVVlW]H�DXV�LKUHU�

.LQGKHLW�LQ�VLFK��GLH�VWDUN�PLW���

.RQWUROOH�YHUEXQGHQ�VLQG��'DV�

VLQG�VR�6lW]H�ZLH��Ä*RWW�VLHKW���

DOOHV³��Ä:HQQ�GX�GDV�WXVW��EHVWUDIW�

*RWW�GLFK³�RGHU�Ä(LQ�JXWHU�&KULVW�

]ZHLIHOW�QLFKW³��2IW�ZXUGHQ�VROFKH�6lW]H�YRQ�(OWHUQ�RGHU�DQGHUHQ�$XWRUL�

WlWVSHUVRQHQ�JXW�JHPHLQW�ZHLWHUJHJHEHQ�±�DOV�2ULHQWLHUXQJ�RGHU�6FKXW]��

'RFK�LKUH�:LUNXQJ�NDQQ�HLQH�DQGHUH�VHLQ��,FK�ILQGH��ZR�*ODXEHQ�YRU�DOOHP�

PLW�$QJVW��6FKXOG�RGHU�$QSDVVXQJ�YHUNQ�SIW�LVW��HQWVWHKW�OHLFKW�LQQHUHU�

:LGHUVWDQG��'DQQ�LVW�GLH�WKHRORJLVFKH�5LFKWLJNHLW��GDVV�*RWW�XQV�ÄYRQ���

DOOHQ�6HLWHQ�XPJLEW³�RIW�ZLH�HLQ�+LQGHUQLV��ZLUNOLFK�]X�YHUWUDXHQVYROOHP�

*ODXEHQ�]X�ILQGHQ��*RWW�LVW�GDQQ�QLFKW�DOV�OLHEHQGHU�%HJOHLWHU�HUIDKUEDU��

VRQGHUQ�DOV�NRQWUROOLHUHQGH�,QVWDQ]��*ODXEH�DEHU�NDQQ�QLHPDOV�DXV�HLQHP�

3IOLFKWJHI�KO�IUHL�ZDFKVHQ��0HLVW�LVW�GLH�)ROJH�QXU�'LVWDQ]��:XW�XQG������

9HU]ZHLIOXQJ��ZHLO�VLFK�GDV�*HI�KO�YRQ�*HERUJHQKHLW�HLQIDFK�QLFKW�HLQ�

VWHOOW��,FK�ILQGH��HLQ�UHLIHU�*ODXEH�GDUI�KLQVFKDXHQ�XQG�XQWHUVFKHLGHQ��:DV�

VWDPPW�ZLUNOLFK�DXV�GHU�EHIUHLHQGHQ�%RWVFKDIW�-HVX�±�XQG�ZDV�DXV�

PHQVFKOLFKHQ�0XVWHUQ�YRQ�0DFKW�XQG�.RQWUROOH"�'LH�%LEHO�HU]lKOW�YRQ�

HLQHP�*RWW��GHU�]XU�)UHLKHLW�UXIW��QLFKW�]XU�$QJVW��-HVXV�EHJHJQHW��������

0HQVFKHQ�QLFKW�PLW�'URKXQJHQ��VRQGHUQ�PLW�:�UGH��*HGXOG�XQG�/LHEH�����

*ODXEHQVVlW]H�G�UIHQ�KLQWHUIUDJW�ZHUGHQ��'DV�LVW�NHLQ�0DQJHO�DQ�������

*ODXEHQ��VRQGHUQ�HLQ�6FKULWW�]X�HLQHP�HKUOLFKHUHQ��WUDJIlKLJHUHQ�9HUWUDX�

HQ��:R�DOWH�LQQHUH�6WLPPHQ�HQWPDFKWHW�ZHUGHQ��NDQQ�5DXP�HQWVWHKHQ�I�U�

HLQHQ�*ODXEHQ��GHU�WUlJW��WU|VWHW�XQG�OHEHQGLJ�PDFKW��:HU�EHL�VHLQHU�����

6XFKH�QDFK�*ODXEHQ�EHJOHLWHW�ZHUGHQ�P|FKWH��NDQQ�VLFK��EULJHQV�������

MHGHU]HLW�DQ�GLH�3IDUUSHUVRQ�VHLQHV�9HUWUDXHQV�ZHQGHQ��:LU�VWHKHQ�VWHWV�

I�U�6HHOVRUJHJHVSUlFKH�]XU�9HUI�JXQJ��0LFK�NDQQ�PDQ�DP�EHVWHQ�������

HUUHLFKHQ�XQWHU�PHLQHU�+DQG\QXPPHU�����-���������*HUQH�YHUHLQEDUH�

LFK�HLQHQ�*HVSUlFKVWHUPLQ�� 

3IULQ��-XOLD�%RNRZVNL 
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-HW]W�JHKW�HV�PLU�ZLHGHU�EHVVHU��DEHU�HV�ZDU�HLQH�ODQJH��GHSUHVVLYH�3KD�

VH��$P�(QGH�ZRJ�LFK�QXU�QRFK����NJ��0HLQH�)DPLOLH�KDWWH�VLFK�JUR�H�6RU�

JHQ�JHPDFKW� 

+DVW�GX�GLFK�]XVDPPHQ�PLW�GHP�,)'�ZLHGHU�QHX�EHZRUEHQ" 

1HLQ��OHLGHU�OlXIW�GLHVH�0D�QDKPH�QXU�HLQ�-DKU�XQG�GDV�LVW�EHL�PLU�VFKRQ�

YRUEHL��'DQDFK�PXVV�PDQ�HLQ�JDQ]HV�-DKU�ZDUWHQ�ELV�GLHVH�)|UGHUJHOGHU�

ZLHGHU�EHDQWUDJW�ZHUGHQ�N|QQHQ��,FK�YHUVWHKH�GDV�DXFK�QLFKW��6FKOLH�OLFK�

KDEH�LFK�MD�NHLQHQ�$XVELOGXQJVSODW]�EHNRPPHQ��ZDUXP�OlXIW�GLH�8QWHU�

VW�W]XQJ�QLFKW�ELV�PDQ�HLQH�6WHOOH�KDW"�'DV�HUJLEW�I�U�PLFK��EHUKDXSW�NHL�

QHQ�6LQQ��$EHU�GLH�8QWHUVW�W]XQJ�GHU�,)'�ZDU�ZLUNOLFK�WROO� 

:LH�JHKW�HV�GHQQ�MHW]W�I�U�GLFK�ZHLWHU" 

=XVDPPHQ�PLW�PHLQHP�6R]LDODUEHLWHU�ZROOHQ�ZLU�ZLHGHU�QHXH�%HZHUEXQ�

JHQ�VFKUHLEHQ�XQG�ORVVFKLFNHQ��'DV�*DQ]H�OlXIW�MHW]W��EHU�GDV�$UEHLWV�

DPW��'DV�LVW�DEHU�NHLQ�9HUJOHLFK�PLW�GHQ�LQWHQVLYHQ�%HP�KXQJHQ�GXUFK�

GHQ�,QWHJUDWLRQ�)DFKGLHQVW� 

'DQNH�I�U�GHLQH�2IIHQKHLW�XQG�(KUOLFKNHLW�XQG�GDVV�GX�PLU�GLHVHV�

,QWHUYLHZ�JHJHEHQ�KDVW��,FK�Z�QVFKH�GLU�YLHO�(UIROJ�I�U�GHLQH�GULWWH�

%HZHUEXQJVZHOOH�XQG�KRIIH��GDVV�GLU�GLHVPDO�QLFKW�VR�YLHO�+LQGHU�

QLVVH�LQ�GHQ�:HJ�JHOHJW�ZHUGHQ� 

'DQNH��GDV�KRIIH�LFK�DXFK� 

:DV�LFK�QLFKW�YHUVWHKHQ�NDQQ��:LH�NDQQ�PDQ�VLFK�DOV�$XVELOGXQJVVWlWWH�

I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ�DXVJHEHQ��GDQQ�DEHU��EHUKDXSW�NHLQH�

5�FNVLFKW�DXI�GLHVH�%HKLQGHUXQJ�QHKPHQ"�)�U�PLFK�VHW]W�HV�YRUDXV��

GDVV�KLHU�JHVFKXOWH�3HUVRQHQ�VLQG��GLH�]XPLQGHVW�HLQ�ZHQLJ�+LQWHUJUXQG�

ZLVVHQ��EHU�GLH�%HHLQWUlFKWLJXQJ�E]Z��%HKLQGHUXQJ�KDEHQ��XP�GLHVHQ�

%HZHUEHUQ��EHUKDXSW�HLQH�IDLUH�&KDQFH�]X�JHEHQ��%HZHUEXQJVYHUIDKUHQ�

VLQG�RIW�HQWWlXVFKHQG�XQG�JHPHLQ��DEHU�VROOWHQ�0HQVFKHQ�PLW�%HKLQGH�

UXQJHQ��GLH�VLFK�DXI�HLQH�,QWHJUDWLRQ�$XVELOGXQJVVWHOOH�EHZHUEHQ��QLFKW�

DXFK�DOV�VROFKH�EHKDQGHOW�ZHUGHQ"�1LFKW�PLW�HLQHU�6RQGHUEHKDQGOXQJ�

XQG�0LWOHLG��VRQGHUQ�PLW�HWZDV�PHKU�(PSDWKLH�XQG�0LWJHI�KO��5HVSHNW�

XQG�$QHUNHQQXQJ"�6ROOWHQ�VLH�QLFKW�GLH�8QWHUVW�W]XQJ�EHNRPPHQ�GLH�LK�

UHQ�%HVRQGHUKHLWHQ�DQJHPHVVHQ�VLQG"�+DEHQ�VLH�QLFKW�VFKRQ�JHQ�JHQG�

+LQGHUQLVVH�LQ�LKUHP�/HEHQ" 

$QNH�6HLEHUW 
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+එඖඌඍකඖඑඛඛඍ 

'X�KDVW�JHVDJW��GDV�]ZHLZ|FKLJH�3UDNWLNXP�ZlUH�VXSHU�JHZHVHQ�

XQG�GX�KDWWHVW�JUR�H�+RIIQXQJ�GHQ�$XVELOGXQJVSODW]�]X�EHNRPPHQ��

:DV�LVW�SDVVLHUW" 

1DFK�PHLQHU�QHJDWLYHQ�(UIDKUXQJ�PLW�GHP�3UREHDUEHLWHQ�LQ�GHU�DQGHUHQ�

)LUPD�KDWWH�LFK�DP�HUVWHQ�7DJ�GHV�3UDNWLNXPV�HLQH�%ORFNDGH��'LHV�ZDU�

MHGRFK��EHUKDXSW�NHLQ�3UREOHP�XQG�LFK�ILQJ�HLQIDFK�HLQHQ�7DJ�VSlWHU�DQ��

,FK�ZXUGH�LQ�GLHVHU�)LUPD�VHKU�JXW�XQWHUVW�W]W��QLFKW�QXU�YRQ�PHLQHP�$Q�

OHLWHU��VRQGHUQ�YRQ�GHQ�JDQ]HQ�0LWDUEHLWHQ�GHU�$EWHLOXQJ��VRZLH�DXFK�YRQ�

GHQ�$XV]XELOGHQGHQ��,FK�KDEH�PLFK�DQHUNDQQW��DN]HSWLHUW�XQG�ZRKO�JH�

I�KOW��,FK�KDEH�VRJDU�IUHLZLOOLJ�OlQJHU�JHDUEHLWHW��0HLQH�$UEHLWV]HLWHQ�ZD�

UHQ�HLJHQWOLFK�YRQ������ELV�������8KU��LFK�EOLHE�DEHU�PHKUPDOV�ELV�������

8KU�RGHU�������8KU��(V�KDW�PLU�GRUW�VR�ULFKWLJ�6SD��JHPDFKW��XQG�HV�ZDU�

HLQH�VHKU�JXWH�XQG�VFK|QH�(UIDKUXQJ�I�U�PLFK��%HLP�$EVFKOXVVJHVSUlFK��

EHL�GHP�DXFK�GLH�0LWDUEHLWHULQ�GHU�,)'�GDEHL�ZDU��KDWWH�LFK�QXU�SRVLWLYH�

5�FNPHOGXQJHQ�EHNRPPHQ�XQG�GLH�$XVVDJH��GDVV�VLH�PLFK�VHKU�JHUQH�

LP�8QWHUQHKPHQ�VHKHQ�Z�UGHQ��(V�JDE�ZRKO�VFKRQ�0LWDUEHLWHU�PLW�%HKLQ�

GHUWHQVWDWXV��DEHU�LFK�VROOWH�GHU�HUVWH�$XV]XELOGHQGH�PLU�GLHVHP�6WDWXV�

ZHUGHQ��'LH�%HZHUEXQJ�VHL�HLQH�UHLQH�)RUPDOLWlW��'DV�KDEH�QLFKW�QXU�LFK�

VR�YHUVWDQGHQ��VRQGHUQ�DXFK�GLH�0LWDUEHLWHULQ�GHV�,)'��$OVR�KDEH�LFK�

PLFK�EHZRUEHQ�XQG�ZXUGH�]XP�9RUVWHOOXQJVJHVSUlFK�PLW�(LQVWHOOXQJVWHVW�

HLQJHODGHQ��%HL�GLHVHP�*HVSUlFK�ZXUGH�PLU�VRJDU�VFKRQ�JHVDJW��GDVV�LFK�

PLU�VFKRQ�PDO�*HGDQNHQ�PDFKHQ�VROOWH��ZDV�LFK�DOOHV�EHQ|WLJH��ZHQQ�LFK�

LQ�GHU�)LUPD�DQIDQJH��GDPLW�VLH�GLHVHV�IU�K]HLWLJ�RUJDQLVLHUW�EHNRPPHQ��

6LH�KDEHQ�PLU�VRJDU�HLQHQ�0LQLMRE�ELV�]XP�(LQVWLHJ�PHLQHU�$XVELOGXQJ�

DQJHERWHQ��,FK�KDWWH�HFKW�VR�JUR�H�+RIIQXQJ�XQG�ZDU�PLU�VLFKHU��GDVV�HV�

GLHVPDO�NODSSHQ�Z�UGH��'RFK�QDFK�GUHL�:RFKHQ�NDP�HLQH�NXU]H�6WDQ�

GDUGDEVDJH�RKQH�%HJU�QGXQJ��,FK�PHLQH��ZHQQ�LFK�ZHQLJVWHQV�Z�VVWH�

ZDUXP"�6HOEVW�DOV�GLH�0LWDUEHLWHULQ�GHV�,)'�WHOHIRQLVFK�QDFKJHIUDJW�KDWWH��

ZDUXP�LFK�HLQH�$EVDJH�EHNRPPHQ�KDEH��EHNDP�VLH�QXU�HLQH�6WDQGDU�

GDQWZRUW��,FK�ZDU�Y|OOLJVW�DP�(QGH��(V�ZDU�GLH�ELV�MHW]W�VFKZHUVWH�QHJDWLYH�

(UIDKUXQJ� 

'X�ZDUVW�Y|OOLJVW�DP�(QGH��ZDV�NDQQ�LFK�PLU�GDUXQWHU�YRUVWHOOHQ" 

,FK�ELQ�LQ�HLQH�KHIWLJH�'HSUHVVLRQ�DEJHUXWVFKW��,FK�NDP�QLFKW�PHKU�DXV�

GHP�%HWW��NRQQWH�QLFKW�PHKU�VFKODIHQ��QLFKW�PHKU�HVVHQ��,FK�KDWWH�MHJOLFKH�

.RQWDNWH�]X�PHLQHQ�)UHXQGHQ�DEJHEURFKHQ��0HLQH�'RVLV�$QWLGHSUHVVLYD�

PXVVWH�HUK|KW�ZHUGHQ��XQG�LFK�EHNDP�QRFK�HLQ�]ZHLWHV�0HGLNDPHQW�JH�

JHQ�GLH�6FKODIORVLJNHLW�GD]X��$EHU�LFK�KDEH�PLFK�PLW�YLHO�:LOOHQ��������������������

(QHUJLH�XQG�.UDIW�KLHU�ZLHGHU�UDXVJHDUEHLWHW�� 
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%එඊඍඔ�ඓකඍඉගඑඞ 

+LQGHUQLVVH�NRPPHQ�LQ�GHU�%LEHO�]DKOUHLFK�YRU��,P�*UXQGH�LVW�GLH�JHVDPWH�

%LEHO�HLQH�(U]lKOXQJ�GDYRQ��ZLH�XQG�ZR�0HQVFKHQ�PLW�+LQGHUQLVVHQ�XP�

JHJDQJHQ�VLQG��'LH�%LEHO�LVW�HEHQ�QLFKW�HLQH�KHLOH�:HOW�(U]lKOXQJ��VRQ�

GHUQ�HLQH�(U]lKOXQJ�ZLH�ZLU�PLW�GHQ�6FKZLHULJNHLWHQ�GHV�/HEHQV�XPJH�

KHQ� 

9LHOH�NHQQHQ�GLH�*HVFKLFKWH�YRP�6FKLOIPHHU�±�([RGXV�����'DV�0HHU���

YHUVSHUUW�,VUDHO�GHQ�:HJ��ZLUG�DEHU�YRQ�*RWW�JHWHLOW��'DV�+LQGHUQLV�ZLUG�

]XU�'XUFKJDQJVP|JOLFKNHLW��XQG�HUUHWWHW�YRU�GHU�*HIDKU�GHU�bJ\SWHU��

0DQFKPDO�LVW�GDV�VR��GDVV�$QJVW��6RUJHQ�XQG�1|WH��ZLH�HLQ�XQ�EHUZLQG�

EDUHV�0HHU�VLFK�YRU�XQV�DXIW�UPHQ��0LU�JHKW�HV�]XPLQGHVW�PDQFKPDO�VR��

ZHQQ�LFK�GLH�1DFKULFKWHQ�VHKH�� 

=DKOUHLFKH�*HVFKLFKWHQ�GHU�%LEHO�HU]lKOHQ�YRQ�:�VWHQHUIDKUXQJHQ��(U�

]lKOHQ�YRQ�0DQJHO��+LW]H�XQG�2ULHQWLHUXQJVORVLJNHLW�DOV�ODQJIULVWLJHV�+LQ�

GHUQLV�DXI�GHP�:HJ�LQV�YHUKHL�HQH�/DQG��:LH�JHKHQ�ZLU�XP�PLW�:�V�

WHQHUIDKUXQJHQ"�9DULDQWHQ�GD]X�OHVH�LFK�LQ�GHU�%LEHO��'LH�%LEHO�NHQQW�GDV�

0XUUHQ��JHQlKUW�YRQ�8QJHGXOG�JHQDXVR�ZLH�GHQ�)UXVW�GDU�EHU��GDVV�0HQ�

VFKHQ�XQG�/HEHQVUlXPH�IHKOHQ�XQG�VFKPHU]OLFK�YHUPLVVW�ZHUGHQ��(V�ZLUG�

HU]lKOW�YRQ�GHQ�0DXHUQ�]X�-HULFKR��GLH�XQ�EHUZLQGEDU�HUVFKHLQHQ�XQG�

GRFK�]XP�6FKOXVV�IDOOHQ��QDFK]XOHVHQ�XQWHU�-RVXD���� 

8QG�NDXP�HLQ�.LQG�OLHEW�QLFKW�GLH�*HVFKLFKWH�YRQ�'DYLG�XQG�*ROLDWK�����

6DPXHO������:R�HLQ��EHUPlFKWLJHU�*HJQHU�GXUFK�GHQ�NOHLQHQ�'DYLG�EH�

VLHJW�ZLUG��ZHLO�HU�DXI�*RWW�YHUWUDXW��:HLO�HV�VR�JXW�WXW�]X�K|UHQ��GDVV�HV�

HEHQ�QLFKW�LPPHU�QXU�DXI�N|USHUOLFKH�6WlUNH�DQNRPPW��VRQGHUQ�GDVV�DXFK�

*RWWYHUWUDXHQ�0DFKW�YHUOHLKHQ�NDQQ��*RWWHV�.UDIW�LVW�LQ�GHQ�6FKZDFKHQ�

PlFKWLJ��VFKUHLEW�VSlWHU�GHU�$SRVWHO�3DXOXV�� 

%HLP�3URSKHWHQ�-RQD�ZLUG�GDV�HLJHQH�:HJODXIHQ�YRU�*RWWHV�$XIWUDJ�]X�

HLQHP�LQQHUHQ�+LQGHUQLV��GDV�]XP�6FKOXVV�GXUFK�*RWWHV�%HZDKUXQJ��EHU�

ZXQGHQ�ZLUG��8QG�HV�ZLUG�VRJDU�-HVXV�&KULVWXV�VHOEVW�I�U�PDQFKH�]XP�

+LQGHUQLV��+LHU�LVW�GLH�5HGH�YRP�Ä6WHLQ�GHV�$QVWR�HV³�GHU�]XP�(FNVWHLQ�

JHZRUGHQ�LVW�� 

:HU�GLHVHQ�UHLFKHQ�6FKDW]�DQ�(U]lKOXQJHQ�QlKHU�HUIDKUHQ�P|FKWH��VHL�
KHU]OLFK�HLQJHODGHQ�VLFK�PLW�NUHDWLYHQ�0HWKRGHQ�GHU�%LEHO�]X�QlKHUQ����
%LEHO�NUHDWLY�WULIIW�VLFK�MHGHQ�HUVWHQ�'LHQVWDJ�LP�0RQDW�LP�������������������������
(Y��*HPHLQGHKDXV�LQ�/HHKHLP��QlKHUH�,QIRV��3IU��-�UJHQ�%RGH�7HO������� 
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+එඖඌඍකඖඑඛඛඍ 

KLQ��$EHU�QDFK�GHP�RIIL]LHOOHQ�(LQJDQJ�GHU�%HZHUEXQJ�KDEHQ�VLH�GDQQ�ZLH�

GHU�QLFKW�UHDJLHUW� 

:RUDQ�JODXEVW�'X�KDW�HV�JHOHJHQ��GDVV�GLH�)LUPHQ�DXI�HLQPDO�GRFK�,Q�

WHUHVVH�EHNXQGHW�KDEHQ" 

'LH�)LUPHQ�HUKDOWHQ�ILQDQ]LHOOH�)|UGHUPLWWHO��'LH�0LWDUEHLWHU�GHV�,)'V�N�P�

PHUQ�VLFK�XP�DOOH�)RUPXODUH�XQG�VLQG�$QVSUHFKSDUWQHU�� 

+DVW�GX�LQ�GHU�]ZHLWHQ�%HZHUEXQJVUXQGH�DXFK�SRVLWLYH�$QWZRUWHQ���

HUKDOWHQ" 

-D��YRQ�]ZHL�%HWULHEHQ��%HL�HLQHP�ZXUGH�LFK�]X�HLQHP�3UREHDUEHLWHQ�HLQJH�

ODGHQ��XQG�EHL�HLQHP�DQGHUHQ�]X�HLQHP�]ZHLZ|FKLJHQ�3UDNWLNXP� 

.RQQWHVW�GX�GHQQ�GLHVPDO�GLH�7HUPLQH�ZDKUQHKPHQ" 

-D��DOOHUGLQJ�JHVWDOWHWH�HV�VLFK�GDV�PLW�GHP�3UREHDUEHLWHQ�DOV�VFKZLHULJ�XQG�

LP�1DFKKLQHLQ�DXFK�DOV�XQIDLU�� 

'DV�]ZHLZ|FKLJH�3UDNWLNXP�ZDU�VXSHU��(V�KDW�PLU�VHKU�YLHO�6SD��JHPDFKW�

XQG�PLU�ZXUGH�YLHO�+RIIQXQJ�JHPDFKW��GDVV�LFK�GLH�6WHOOH�EHNRPPHQ�ZHUGH��

/HLGHU�KDW�VLFK�GDV�DEHU�GDQQ�QLFKW�VR�HUJHEHQ� 

9RQ�ZHOFKHQ�3UREOHPHQ�UHGHVW�GX" 

'DV�9RUVWHOOXQJJHVSUlFK�OLHI��EHU�HLQHQ�:KDWV$SS�9LGHRDQUXI��'DEHL�KDEHQ�

ZLU�]ZHL�7DJH�3UREHDUEHLWHQ�YHUHLQEDUW�XQG�7HUPLQH�DXVJHPDFKW��'DQQ�ILQJ�

HV�GDPLW�DQ��GDVV�GLH�7HUPLQH�I�U�GLH�]ZHL�7DJH�3UREHDUEHLWHQ�VHLWHQV�GHU�

)LUPD�DEJHVDJW�ZXUGHQ�XQG�PLU�HLQIDFK��RKQH�$EVSUDFKH��]ZHL�QHXH�7DJH�

JHQDQQW�ZXUGHQ��,FK�KDWWH�DEHU�DQ�GLHVHQ�7DJHQ�HLJHQWOLFK�NHLQH�=HLW��GHQQ�

]XP�HLQHQ�KDWWH�LFK�HLQHQ�7KHUDSLHWHUPLQ��XQG�GLH�7DJH�ILHOHQ�DX�HUGHP�LQ�

GDV�]ZHLZ|FKLJH�3UDNWLNXP�GHV�DQGHUHQ�%HWULHEV��1DFK�$QIUDJH��RE�ZLU�

QHXH�7HUPLQH�ILQGHQ�N|QQWHQ��ZXUGH�PLU�JHVDJW��Ä(QWZHGHU�GD�RGHU�JDU�

QLFKW�³�=XP�*O�FN�KDWWH�GHU�DQGHUH�%HWULHE�VLFK�EHUHLW�HUNOlUW��GDV�]ZHLZ|�

FKLJH�3UDNWLNXP�]X�YHUVFKLHEHQ��DEHU�GHU�7KHUDSLHWHUPLQ�OLH��VLFK�QLFKW�������

YHUOHJHQ��VR�GDVV�LFK�QXU�HLQHQ�7DJ�3UREHDUEHLWHQ�JHKHQ�NRQQWH��$X�HUGHP�

KDWWHQ�VLH�PLU�YRUJHWlXVFKW��GDVV�LFK�GHU�HLQ]LJH�%HZHUEHU�ZlUH��ZDV�DEHU�

GDQQ�QLFKW�VR�ZDU��'DV�KDEH�LFK�EHLP�3UREHDUEHLWHQ�PLWEHNRPPHQ��DOV�LFK�

GHQ�DQGHUHQ�%HZHUEHU�NHQQHQJHOHUQW�KDEH��'HU�DQGHUH�%HZHUEHU�KDWWH�

]ZHL�7DJ�3UREHDUEHLWHQ��ZDU�lOWHU�DOV�LFK��KDWWH�VFKRQ�HLQHQ�)�KUHUVFKHLQ�

XQG�]ZHL�-DKUH�$XVELOGXQJ�]XP�(OHNWULNHU�KLQWHU�VLFK��(U�ZROOWH�LQ�GHQ�,7-

%HUHLFK�ZHFKVHOQ��*HJHQ�GLHVH�4XDOLILNDWLRQHQ�KDWWH�LFK�NHLQH�&KDQFH��'D�

KlWWH�LFK�PLU�DXFK�GDV�3UREHDUEHLWHQ�XQG�GDV�9HUVFKLHEHQ�GHV�3UDNWLNXPV�

VSDUHQ�N|QQHQ��'LH�$EVDJH�NDP�GDQQ��EHU�:KDWV$SS�LQ�GHU�)RUP�HLQHV�

NXU]HQ�=ZHL]HLOHUV� 
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+LQGHUQLVVH��GLH�VR�JHQDQQWHQ�6WHLQH��GLH�PDQ�LQ�GHQ�:HJ�JHOHJW�EH�

NRPPW��'DV�NHQQW�MHGHU�YRQ�XQV�XQG�JHK|UW�]X�HLQHP�/HEHQ�GD]X��hEHU�GLH�

HLQHQ�VWROSHUW�PDQ�QXU��XP�DQGHUH�Ä6WHLQH³�JHKW�PDQ�GUXPKHUXP��DQGHUH�

EULQJHQ�HLQHQ�]X�)DOO��XQG�ZLHGHU�DQGHUH�HUNOLPPHQ�ZLU�XQG�NRPPHQ�VWRO]�

XQG�JHVWlUNW�REHQ�DQ��$EHU�ZLH�HUJHKW�HV�0HQVFKHQ��GLH�DQ�VLFK�VFKRQ�PLW�

%HVRQGHUKHLWHQ�LQ�LKUHP�/HEHQ�]X�WXQ�KDEHQ"�+LHU]X�HLQ�,QWHUYLHZ�PLW�HL�

QHP�MXQJHQ�0DQQ�����-DKUH�DOW��(U�ZDU�VFKRQ����-DKUH��DOV�LKP�HLQH�$XWLV�

PXV-6SHNWUXP-6W|UXQJ��XPJDQJVVSUDFKOLFK�GDV�$VSHUJHU-6\QGURP��GLDJ�

QRVWL]LHUW�ZXUGH��'DYRU�KDWWH�HU�VFKRQ�HLQHQ�ODQJHQ�/HLGHQVZHJ�KLQWHU�VLFK��

EHL�GHP�HU�VLFK�YLHOH�'LQJH�YRQ�6FKXW]EHIRKOHQHQ�DQK|UHQ�PXVVWH��ZLH�

]XP�%HLVSLHO��Ä6FKXOYHUZHLJHUHU³��ÄHU�KDW�QXU�NHLQH�/XVW³��Ä6WHOO�GLFK�QLFKW�

VR�DQ³��XVZ��1XQ�LVW�HU�GDEHL�VLFK�EHUXIOLFK�LP�,7-%HUHLFK�]X�RULHQWLHUHQ� 

:DQQ�KDVW�GX�EHJRQQHQ�GLFK�]X�EHZHUEHQ" 

,P�)U�KMDKU������KDWWH�LFK�PHLQH�HUVWHQ�%HZHUEXQJVYHUVXFKH��,FK�KDEH��

��-���%HZHUEXQJHQ�YHUVFKLFNW��(V�KDW�WHLOZHLVH�HLQ�KDOEHV�-DKU�JHGDXHUW��

ELV�LFK�HLQH�5�FNDQWZRUW��HLQH�$EVDJH��EHNRPPHQ�KDEH��YLHO�KDEHQ�DXFK�

JDU�QLFKW�DXI�PHLQH�%HZHUEXQJ�UHDJLHUW��$EHU�LFK�KDEH�HLQH�(LQODGXQJ�]XP�

9RUVWHOOXQJVJHVSUlFK�LP�UKHLQODQG-�SIlO]LVFKHQ�/DQGWDJ�EHNRPPHQ� 

:LH�LVW�GDV�9RUVWHOOXQJVJHVSUlFK�LP�UKHLQODQG-SIlO]LVFKHQ�/DQGWDJ�

JHODXIHQ" 

'LH�KDEHQ�]X�YLHOH�$QIRUGHUXQJHQ�YRUDXVJHVHW]W��ZLH�

]XP�%HLVSLHO�HLQH�3UlVHQWDWLRQ�KDOWHQ��'DV�KDW�EHL�PLU�

HLQH�%ORFNDGH�DXVJHO|VW��,FK�NRQQWH�QLFKW�]X�GHP�7HU�

PLQ�HUVFKHLQHQ��,FK�KDEH�HV�QRFK�QLFKW�HLQPDO�JH�

VFKDIIW��DQ�GLHVHP�7DJ�PHLQ�=XKDXVH�]X�YHUODVVHQ� 

:LH�JLQJ�HV�GLU�GDQDFK" 

6FKOHFKW��HV�KDW�EHL�PLU�HLQH�GHSUHVVLYH�3KDVH�DXVJHO|VW� 

:LH�JLQJ�HV�ZHLWHU" 

$XI�$QUDWHQ�PHLQHV�3V\FKLDWHUV�KDEH�LFK�GLH�8QWHUVW�W]XQJ�GHV�,QWHJUDWL�

RQ�)DFKGLHQVW��,)'��DQJHQRPPHQ��0LW�LKQHQ�]XVDPPHQ�VWDUWHWH�LFK�PHL�

QHQ�]ZHLWHQ�%HZHUEXQJVYHUVXFK��'XUFK�PHLQH�GHSUHVVLYH�3KDVH�ZDU�HV�

DOOHUGLQJV�HLQ�HWZDV�VSlWHU�=HLWSXQNW��WURW]GHP�KDEHQ�LFK�HV�YHUVXFKW� 

,QZLHIHUQ�KDW�GLFK�GHU�,)'�EHL�GHQ�%HZHUEXQJHQ�XQWHUVW�W]W"� 

6LH�KDEHQ�6WHOOHQDQ]HLJHQ�I�U�PLFK�LQ�GHP�,7-�%HUHLFK�UDXVJHVXFKW�XQG�

.RQWDNW�PLW�)LUPHQ�DXIJHQRPPHQ��DXFK�WHOHIRQLVFK��8QWHU�DQGHUHP�DXFK�

)LUPHQ��GLH�DXI�PHLQH�HUVWHQ�%HZHUEXQJHQ�JDU�QLFKW�UHDJLHUW�KDWWHQ��3O|W]�

OLFK�EHNXQGHWHQ�VLH�GRFK�,QWHUHVVH�XQG�LFK�VFKLFNWH�QRFKPDO�%HZHUEXQJHQ�
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=XP�7KHPD�+LQGHUQLVVH�

ILHO�PLU���VRIRUW�GLH�*H�

VFKLFKWH�YRQ�%LOHDP�XQG�

VHLQHP�(VHO�HLQ��.HQQHQ�

6LH�GLHVH�*HVFKLFKWH"�

0DQ�NDQQ�VLH�QDFKOHVHQ�

���0RVH�����,FK�ILQGH��HV�

ORKQW�VLFK��GLHVH�*H�

VFKLFKWH�PDO�LQ�5XKH�

QDFK]XOHVHQ� 

 

:RUXP�JHKW�HV"�%LOHDP��HLQ�0DQQ�*RWWHV��ZLUG�JHEHWHQ��HWZDV�]X�WXQ��

ZRYRQ�HU�YRQ�YRUQHKHUHLQ�ZHL���GDVV�*RWW�HV�QLFKW�JXWKHL�HQ�ZLUG��,P�

PHU�ZLHGHU�ZLUG�%LOHDP�YRQ�%DODN�DXIJHIRUGHUW�VHLQHQ�%HIHKO�DXV]XI�K�

UHQ��MHGH�0HQJH�*ROG�XQG�6LOEHU�ZLUG�LKP�VRJDU�JHERWHQ��$EHU�%LOHDP�

ZHL���GDV�ZDV�%DODN�YRQ�PLU�ZLOO��ZLUG�*RWW�QLFKW�P|JHQ��6W�FN�I�U�6W�FN�

VS�UW�PDQ�EHLP�/HVHQ�GLH�=HUULVVHQKHLW�YRQ�%LOHDP��(U�IUDJW�VLFK��:LH�

NDQQ�LFK�DQ�PHLQHU�hEHU]HXJXQJ�IHVWKDOWHQ"�:LH�NDQQ�LFK�QDFK�GHP�

:LOOHQ�*RWWHV�OHEHQ��WURW]�GHV�$XIWUDJV�YRQ�%DODN"�%LOHDP�YHUVXFKW�VLFK�

%DODN�]X�ZLGHUVHW]HQ��DEHU�GDQQ�JLEW�HU�DXI��YLHOOHLFKW�NDQQ�LFK�MD�GRFK�LP�

6LQQH�*RWWHV�I�U�%DODN�WlWLJ�ZHUGHQ��LFK�EHXJH�PLFK�MHW]W�HLQIDFK�GHP�

:LOOHQ�YRQ�%DODN�XQG�UHLWH�ORV�PLW�PHLQHP�(VHO«�*RWW�DEHU�ZLUG�]RUQLJ��

GDVV�%LOHDP�QDFKJHJHEHQ�KDW��$XI�GHP�:HJ�VWHOOW�VLFK�%LOHDP�HLQ�(QJHO�

LQ�GHQ�:HJ�±�GLHVHU�(QJHO�LVW�DEHU�QXU�I�U�GHQ�(VHO�DXI�GHP�%LOHDP�UHLWHW�

VLFKWEDU��%LOHDP�VHOEVW�HUNHQQW�GHQ�(QJHO�YRQ�DOOHLQH�QLFKW��'UHLPDO�EOHLEW�

GHU�(VHO�VWHKHQ��ZHLFKW�DXV��VW|�W�DQ�� 

,FK�NHQQH�GDV��GDVV�LFK�ZHL���HLJHQWOLFK�VLQG�GLYHUVH�(QWZLFNOXQJHQ�LQ�

PHLQHP�/HEHQ�QLFKW�JXW��DEHU�PLW�%LHJHQ�XQG�%UHFKHQ�ZLOO�LFK�HV�DOOHQ�

LUJHQGZLH�UHFKW�PDFKHQ��PDFKH�ZHLWHU��YHUVXFKH�]X�JHIDOOHQ��8QG�GDQQ�

KLQGHUW�PLFK�HWZDV�XQG�LFK�IUDJH��:DUXP�NODSSW�GDV�DOOHV�QLFKW"� 

)�U�%LOHDP�VLQG�GLH�5HDNWLRQHQ�GHV�(VHOV�OlVWLJH�+LQGHUQLVVH��%LOHDP�

ZLUG�Z�WHQG�XQG�VFKOlJW�VRJDU�VHLQ�HLJHQWOLFK�WUHXHV�7LHU��'LHVH�EUXWDOH�

6]HQH�ZXUGH��EULJHQV�LQ�GHU�.XQVWJHVFKLFKWH�]DKOUHLFK�JHPDOW�� 

)RWR��3LHWHU�/DVWPDQ��%LOHDP�X��GLH�(VHOLQ������ 



� 
 

 
 

� 
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%එඔඍඉඕ�ඝඖඌ�ඛඍඑඖ�(ඛඍඔ 

)RWR��-RVHSK�$QWRQ�.RFK��/DQGVFKDIW�PLW�%LOHDP������ 

9LHOOHLFKW�KDW�GLHVH�6]HQH�VR�YLHOH�.�QVWOHU�IDV]LQLHUW��ZHLO�GLHVH�(UIDK�

UXQJ��GDVV�PDQ�PLW�*HZDOW��DXI�%LHJHQ�XQG�%UHFKHQ�JHIDOOHQ�ZLOO�XQG�

HWZDV�YRUDQ�EULQJHQ�ZLOO��VR�PHQVFKOLFK�LVW�� 

,Q�GHU�*HVFKLFKWH�JHKW�HV�

VR�ZHLWHU��(UVW�DOV�*RWW�

%LOHDP�GLH�$XJHQ�|IIQHW��

HUNHQQW�HU��'HU�(VHO�KDW�

QLFKW�ZLOON�UOLFK�JHKDQGHOW��

VRQGHUQ�XP�%LOHDP�]X�

VFK�W]HQ��'HU�6WLOOVWDQG�ZDU�

5HWWXQJ��'DV�+LQGHUQLV�HLQ�

(QJHO��GDV�%LOHDP�YRU�

VFKOLPPHQ�)ROJHQ�EHZDKUW�

KDW��.DQQ�HLQ�+LQGHUQLV�HLQ�

(QJHO�VHLQ"� 

+LQGHUQLVVH�LP�/HEHQ�VLQG�QLFKW�LPPHU�JHJHQ�XQV��'LH�*HVFKLFKWH�YRQ�

%LOHDP�VDJW��0DQFKPDO�VWHKW�GLH�:HOW�VWLOO�RGHU�XQV�HWZDV�LP�:HJ��ZHLO�

ZLU�JHUDGH�GDEHL�VLQG��XQV�VHOEVW�]X�VFKDGHQ��0DQFKPDO�VLHKW�*RWW�*H�

IDKUHQ��GLH�ZLU�PRPHQWDQ�QRFK�QLFKW�HUNHQQHQ��:DV�DXIKlOW��QHUYW��YHU�

ODQJVDPW�RGHU�HQWWlXVFKW��NDQQ�VLFK�LP�5�FNEOLFN�DOV�6HJHQ�HUZHLVHQ� 

9LHOOHLFKW�EUDXFKW�HV�PDQFKPDO�VROFKH�Ä(VHO³�LP�/HEHQ�±�HWZDV�RGHU��

MHPDQGHQ��GHU�PLFK�VWRSSW��ZHQQ�LFK�DXI�IDOVFKHQ�:HJHQ�XQWHUZHJV�ELQ��

:HQQ�LFK�JDU�QLFKW�PHKU�PHLQHQ�HLJHQHQ�=LHOHQ�IROJH��VRQGHUQ�HV������

DQGHUHQ�5HFKW�PDFKHQ�ZLOO��(LQHQ�GHU�KLOIW�]X�VRUWLHUHQ��:DV�LVW����������

HLJHQWOLFK�ZLFKWLJ"�%LVW�GX�QRFK�DXI�GHP�ULFKWLJHQ�:HJ"� 

3IDUUHULQ�-XOLD�%RNRZVNL 

 
 

 
 

� 
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3ඎඉඌඎඑඖඌඍක 

LVW�HLQ�6FKQXSSHUWDJ��EHL�GHP�ZLU�XQV�IUHXHQ�Z�UGHQ��ZHQQ�ZLU�YLHOH�
QHXH�*HVLFKWHU�]X�VHKHQ��:LU�KDEHQ�LQ�3IXQJVWDGW�HLQH�QHXH�*UXSSH�
�6LSSH��I�U�0lGFKHQ�GHU�YLHUWHQ�XQG�I�QIWHQ�.ODVVH�JHJU�QGHW��GLHVH�XQG�
XQVHUH��0HXWH��*UXQGVFKXODOWHU��Z�UGH�VLFK�EHVRQGHUV��EHU�QHXH�.LQGHU�
IUHXHQ��:HLWHUH�,QIRUPDWLRQHQ�]XP�3IDGILQGHUVWDPP�(OGDU�VLQG�DXI�GHU�
+RPHSDJH�XQWHU�ZZZ�YFS-SIXQJVWDGW�GH�]X�ILQGHQ��:LU�IUHXHQ�XQV�DXFK�
�EHU�(-0DLOV�DQ�VWDPPHVOHLWXQJ#YFS-SIXQJVWDGW�GH� 

-RVHILQH�.LHO 

)U�KHU�0RUJHQ�±�HLQH�GXQNOH�.LUFKH�±�7RWHQVWLOOH 
8QG�SO|W]OLFK�VWUDKOW�GLH�QHXH�2VWHUNHU]H�DXI� 

'DV�2VWHUOLFKW�� 
+RIIQXQJV]HLFKHQ�GHU�:HOW 

ZHLWHUJHJHEHQ�YRQ�0HQVFK�]X�0HQVFK 
 

$P�2VWHUVRQQWDJ��GHQ����$SULO������VLQG�DOOH�JUR�HQ�XQG�NOHLQHQ��DOWHQ�
XQG�MXQJHQ�0HQVFKHQ�KHU]OLFK�HLQJHODGHQ�PLW�XQV�JHPHLQVDP�2VWHUQ�]X�
IHLHUQ�� 

:LU�WUHIIHQ�XQV�XP���8KU�LQ�GHU�VWLOOHQ�XQG�GXQNOHQ�.LUFKH�LQ�&UXPVWDGW��
'DUPVWlGWHU�6WU�����(LQH�NOHLQH�6FKROD�ZLUG�VLQJHQ�XQG�IHLHUOLFK�GLH�EUHQ�
QHQGH�2VWHUNHU]H�KHUHLQWUDJHQ��6W�FN�I�U�6W�FN�HQWVWHKW�DXV�'XQNHOKHLW��
6RUJH�XQG�)XUFKW�GLH�IURKH�%RWVFKDIW��*RWW� LVW�GD��*RWW� LVW�DXIHUVWDQGHQ��
$P�(QGH�ZLUG�GLH�.LUFKH�KHOO�HUOHXFKWHW�VHLQ�YRQ�YLHOHQ�.HU]HQ�XQG�YRQ�
*HVLFKWHUQ��GLH�VLFK�JHJHQVHLWLJ�DQJXFNHQ�N|QQHQ�� 

,P�$QVFKOXVV�DQ�GLHVHQ�EHVRQGHUHQ�*RWWHVGLHQVW�ODGHQ�ZLU�KHU]OLFK�HLQ�
]X�HLQHP�JHPHLQVDPHQ�2VWHUIU�KVW�FN�LP�*HPHLQGHKDXV��'DV�)U�K�
VW�FN�EHJLQQW�FD��XP������8KU�XQG�ZLUG�ELV�FD�������8KU�GDXHUQ��:HU�
VSlWHU�GD]X�NRPPHQ�ZLOO��LVW�VHOEVWYHUVWlQGOLFK�DXFK�ZLOONRPPHQ��8P����
8KU�ILQGHW�GDQQ�HLQ�]ZHLWHU�*RWWHVGLHQVW�LQ�GHU�(UIHOGHU�.LUFKH�VWDWW����
:HLWHUH�2VWHUJRWWHVGLHQVWH�HQWQHKPHQ�6LH�ELWWH�GHP�*RWWHVGLHQVWSODQ�� 

'DPLW�GDV�)U�KVW�FN�EHVVHU�JHSODQW�ZHUGHQ�NDQQ��ELWWHQ�ZLU�XP�����������
$QPHOGXQJ�LP�*HPHLQGHE�UR�7HOHIRQ������ 
NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH 

 

2ඛගඍකඖ 

mailto:stammesleitung@vcp-pfungstadt.de
mailto:kirchengemeinde.riedstadt@ekhn.de
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3ඎඉඌඎඑඖඌඍක 

$YDWDU�DXI�GHP�'RQQHUVNRSI� 
*UXSSHQOHLWHQGHQVFKXOXQJ����� 

9RP����±����-DQXDU������IDQG�GLH�GLHVMlKULJH�*UXSSHQOHLWHQGHQVFKXOXQJ�
DXI�GHP�'RQQHUVNRSI�PLW����3HUVRQHQ�VWDWW��XQWHU�GHQHQ�DXFK�����������
3IDGILQGHU
LQQHQ�GHV�6WDPPHV�(OGDU�DXV�3IXQJVWDGW�XQG�5LHGVWDGW-
&UXPVWDGW�ZDUHQ�� 

*HVWDUWHW�LVW�GHU�.XUV�PLW�HLQHP�DXVJHODJHUWHQ�:RFKHQHQGH�LP�6HSWHP�
EHU��8QWHU�GHP�7KHPD�3IDGILQGHUWHFKQLN�KDEHQ�VLFK�GLH�7HLOQHKPHQGHQ�
DXVI�KUOLFK�GDPLW�EHVFKlIWLJW��ZLH�JHQDX�GLH�W\SLVFKHQ�6FKZDU]]HOWH��DXFK�
.RWKHQ�XQG�-XUWHQ�JHQDQQW��DXIJHEDXW�ZHUGHQ��$EHU�DXFK�)HXHUPDFKHQ�
XQG�.QRWHQ�OHUQHQ�VWDQGHQ�DXI�GHP�3ODQ��'HU�+DXSWWHLO�LP�-DQXDU�IDQG�
GDQQ�DXI�GHP�YHUEDQGVHLJHQHQ�/DQGHV]HQWUXP�'RQQHUVNRSI�EHL�%XW]EDFK�
VWDWW��'RUW�ZXUGH�XQWHU�DQGHUHP�JHOHUQW��ZDV�HLJHQWOLFK�GLH�5ROOH�HLQHU�
*UXSSHQOHLWXQJ�LVW��ZLH�GLH�3IDGILQGHUEHZHJXQJ�HQWVWDQGHQ�LVW�RGHU�DXFK�
GLH�ZLFKWLJVWHQ�+DQGJULIIH�GHU�(UVWHQ�+LOIH��*HSUlJW�ZDU�GLH�:RFKH�YRQ�
.lOWH�XQG�VHKU�YLHO�6FKQHH��'LH�3DXVHQ�ZDUHQ�VRPLW�JHI�OOW�YRQ�6FKQHH�
EDOOVFKODFKWHQ��6FKQHHPlQQHU�EDXHQ�XQG�6FKOLWWHQ�IDKUHQ��0LW�QHXHQ�
,GHHQ�XQG�YLHOHQ�QHXHQ�)UHXQGVFKDIWHQ�JHKW�HV�QXQ�LQ�GLH�QHXH�3IDGL-
6DLVRQ� 

'HU�3IDGILQGHUVWDPP�(OGDU�LQ�3IXQJVWDGW�XQG�5LHGVWDGW-&UXPVWDGW�KDW�
GHU]HLW�VLHEHQ�*UXSSHQ�LQ�XQWHUVFKLHGOLFKHQ�$OWHUVVWXIHQ��'LHVHQ�6RPPHU�
IDKUHQ�ZLU�]X�XQVHUHP�%XQGHVODJHU�QDFK�:ROIVEXUJ��'LH�QlFKVWH�JU|�HUH� 
9HUDQVWDOWXQJ�LQ�3IXQJVWDGW�LVW�GDQQ�GHU�Ä3IDGL7DJ³�LP�6HSWHPEHU��'LHVHU�

 
 

 
 

� 
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)කඍඝඌ�ඝඖඌ�/ඍඑඌ 

 

6WHUEHIlOOH 

*RWW�LVW�XQVHUH�=XYHUVLFKW�XQG�6WlUNH��HLQH�+LOIH�LQ�GHQ�

JUR�HQ�1|WHQ��GLH�XQV�JHWURIIHQ�KDEHQ� 

3VDOP������ 

,Q�(UIHOGHQ� 

 

 

 

 

�
�
�
�
�
�
�
�
�
�
�
�
 

 
,Q�&UXPVWDGW� 

 

 
 

 

 

 

*UDILN��*(3 

%HNDQQWPDFKXQJHQ�LQ�GHU�5XEULN�Ä)UHXG�XQG�/HLG³�ZHUGHQ�DXV�GDWHQVFKXW]UHFKW�

OLFKHQ�*U�QGHQ�QXU�PLW�*HQHKPLJXQJ�GHU�JHQDQQWHQ�3HUVRQHQ�E]Z��GHU�$QJHK|�

ULJHQ�YHU|IIHQWOLFKW��%HL�6WHUEHIlOOHQ��7UDXXQJHQ�XQG�7DXIHQ��GLH�KLHU�QLFKW�JH�

QDQQW�VLQG��ZXUGH�GHU�9HU|IIHQWOLFKXQJ�ELVKHU�QLFKW�]XJHVWLPPW� 



� 
 

 
 

� 
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)කඍඝඌ�ඝඖඌ�/ඍඑඌ 
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+එඖඌඍකඖඑඛඛඍ 

*ODXEHQ��0DQ�IUDJW�VLFK��ZDUXP�'LQJH�SDVVLHUHQ��GLH�PDQ�QLFKW�YHU�

VWHKW�XQG�ZDUXP�ZLU�*RWW�JHQDX�GDQQ�QLFKW�VS�UHQ��ZHQQ�ZLU�LKQ�DP�

PHLVWHQ�EUDXFKHQ� 

'RFK�JHQDX�LQ�VROFKHQ�=HLWHQ�EHNRPPW�GHU�*ODXEH�HLQH�JDQ]�QHXH��

%HGHXWXQJ��(V�JHKW�QLFKW�LPPHU�QXU�XP�GLH�HLQIDFKHQ�'LQJH��VRQGHUQ�

GDUXP�]X�YHUWUDXHQ�XQG�ZHLWHU]XJHKHQ��REZRKO�PDQ�QLFKW�LPPHU�DOOHV�

ZHL��XQG�GHQ�:HJ�QLFKW�NRPSOHWW�VLHKW��(V�EHGHXWHW��GDUDQ�]X�JODXEHQ��

GDVV�*RWW�XQV�QLFKW�DOOHLQ�OlVVW��VRQGHUQ�DXFK�DQ�GHQ�VFKZHUHQ�7DJHQ�

.UDIW�VFKHQNW�±�PDQFKPDO�UHDJLHUW�HU�YLHOOHLFKW�DQGHUV�DOV�ZLU�HV�XQV�

Z�QVFKHQ��DEHU�HU�LVW�LPPHU�GD� 

+LQGHUQLVVH�I�KOHQ�VLFK�VHOWHQ�JXW�DQ��6LH�PDFKHQ�XQV�ODQJVDPHU�XQG�

EULQJHQ�XQV�DXV�GHP�.RQ]HSW��$EHU�JHQDX�GDQQ��ZHQQ�PDQ�DEELHJW�

XQG�QLFKW�GHQ�JHUDGHQ�:HJ�QLPPW��OHUQW�PDQ�YLHO�GD]X�XQG�HV�ZLUG�VLFK���

XPVR�EHVVHU�DQI�KOHQ��ZHQQ�PDQ�GDV�+LQGHUQLV��EHUZXQGHQ�KDW��:LU�

OHUQHQ�PLW�8QVLFKHUKHLWHQ�XP]XJHKHQ��XQG�GDVV�ZLU�QLFKW�SHUIHNW�VHLQ�

P�VVHQ��XP�ZHLWHU]XNRPPHQ��,Q�XQV�VWHFNW�RIW�YLHO�PHKU�DOV�ZLU�GHQ�

NHQ�� 

+LQGHUQLVVH�]HLJHQ�XQV��GDVV�QLFKW�DOOHV�SODQEDU�LVW�±�DEHU�DXFK��GDVV�

ZLU�QLFKW�DOOHLQ�GXUFK�DOO�GDV�KLQGXUFK�P�VVHQ��8QG�YLHOOHLFKW�OLHJW�JHQDX�

GDULQ�+RIIQXQJ��6HOEVW�LQ�GHQ�0RPHQWHQ��ZR�ZLU�XQVLFKHU�VLQG��LVW�GD�

HWZDV��GDV�XQV�WUlJW�-�(WZDV��GDV�EOHLEW��DXFK�ZHQQ�VLFK�YLHOHV���������

YHUlQGHUW� 

-DQD�/RUHQ] 

 



� 
 

 
 

� 
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+එඖඌඍකඖඑඛඛඍ 

+LQGHUQLVVH�ODVVHQ�XQV�ZDFKVHQ 

 

 

 

 

 

 

 

 

 

 

 

 

'DV�/HEHQ�LVW�QLFKW�LPPHU�SODQEDU�XQG�MHGHU�NHQQW�GDV�*HI�KO��ZHQQ�

JHUDGH�LUJHQGZLH�DOOHV�VFKLHIOlXIW��+LQGHUQLVVH�WDXFKHQ�DXI��RKQH�GDVV�

PDQ�GDPLW�UHFKQHW�XQG�EULQJHQ�DOOHV�GXUFKHLQDQGHU��3O|W]OLFK�PHUNW�

PDQ��GDVV�6WHLQH�DXI�XQVHUHQ�:HJHQ�OLHJHQ�XQG�ZLU�QLFKW�ZLVVHQ��ZLH�

ZLU�VLH��EHUZLQGHQ�VROOHQ��7URW]GHP�JHK|UHQ�+LQGHUQLVVH�]XP�/HEHQ�

GD]X� 

(V�JLEW�=HLWHQ��LQ�GHQHQ�GDV�/HEHQ�VFKZHU�LVW�XQG�GXQNHO�HUVFKHLQW��

$EHU�VR�ZLH�%OXPHQ�QLFKW�QXU�6RQQH��VRQGHUQ�DXFK�5HJHQ�]XP�:DFK�

VHQ�EUDXFKHQ��EUDXFKHQ�DXFK�ZLU�0HQVFKHQ�0RPHQWH��GLH�XQV�KHUDXV�

IRUGHUQ��6R�HQWGHFNHQ�ZLU�RIW�6HLWHQ�DQ�XQV��GLH�ZLU�YRUKHU�JDU�QLFKW�

NDQQWHQ�±�6WlUNH��*HGXOG�RGHU�*HODVVHQKHLW��:LU�OHUQHQ�PLW�3UREOHPHQ�

XP]XJHKHQ�XQG�DXFK�ZHQQ�GLHVH�=HLWHQ�DQVWUHQJHQG�VLQG��EULQJHQ�VLH�

XQV�ZHLWHU�XQG�ODVVHQ�XQV�ZDFKVHQ� 

6ROFKH�0RPHQWH�N|QQHQ�DEHU�DXFK�YHUXQVLFKHUQ��6LH�ODVVHQ�XQV����

]ZHLIHOQ�±�DQ�XQV�VHOEVW��DQ�(QWVFKHLGXQJHQ��PDQFKPDO�DXFK�DP���

 
 

 
 

� 
 

 

�� 

 

 

 

 

6RQQWDJ�����0lU] 

�������8KU *RWWHVGLHQVW   ��3KLOLSSVKRVSLWDO �3IU��/DGQHU 

������8KU *RWWHVGLHQVW   ��&UXPVWDGW �����������3IU��%RNRZVNL������������������

DQVFKO��6HQLRUHQQDFKPLWWDJ 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��(UIHOGHQ  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��*RGGHODX �����������3IU��'RQDW 

������8KU *RWWHVGLHQVW   ��/HHKHLP  /HNWRULQ�+DPPHV 

������8KU �*RWWHVGLHQVW   ��:ROIVNHKOHQ ������������3IU��+HUZLJ 

)UHLWDJ�����0lU] 

������8KU :HOWJHEHWVWDJ�� *RGGHODX �����:*7-7HDP 

������8KU :HOWJHEHWVWDJ�� :ROIVNHKOHQ �����:*7-7HDP 

6DPVWDJ�����0lU] 

������8KU $EHQGJRWWHVGLHQVW  ��&UXPVWDGW  3IU��%RNRZVNL 
 

6RQQWDJ�����0lU] 

������8KU *RWWHVGLHQVW   ��*RGGHODX  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��/HHKHLP  3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�7DXIH ��:ROIVNHKOHQ  3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH &UXPVWDGW  3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO �(UIHOGHQ  3IU��/DGQHU 

������8KU *RWWHVGLHQVW   /HHKHLP  3IU��%RGH 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW :ROIVNHKOHQ 3IU��'RQDW���3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

������8KU *RWWHVGLHQVW   (UIHOGHQ  /HNWRULQ�.O|FNOHU 

������8KU *RWWHVGLHQVW   *RGGHODX  /HNWRULQ�+DPPHV 

������8KU $EHQGJRWWHVGLHQVW  /HHKHLP  3IU��%RGH 

������8KU .RQILUPDWLRQ   :ROIVNHKOHQ 3IU��'RQDW���3IU��+HUZLJ 
 

6RQQWDJ������0lU] 

�������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU *RWWHVGLHQVW   &UXPVWDGW  3IU��/DGQHU 

������8KU -XELOlXPVNRQILUPDWLRQ� (UIHOGHQ  3IU��%RNRZVNL 

������8KU -XELOlXPVNRQILUPDWLRQ� *RGGHODX  3IU��'RQDW 

������8KU *RWWHVGLHQVW   /HHKHLP  3IU��%RGH 

������8KU 6DOEXQJVJRWWHVGLHQVW� :ROIVNHKOHQ  3IU��+HUZLJ� 

*RWWHVGLHQVWH�LP�0lU]����� 



� 
 

 
 

� 

�� 

*RWWHVGLHQVWH�LP�$SULO����� 
 
 

2VWHUIHLHUWDJH 

'RQQHUVWDJ�����$SULO���*U�QGRQQHUVWDJ 

������8KU 7LVFKDEHQGPDKO  &UXPVWDGW� 3IU��%RNRZVNL 

������8KU 7LVFKDEHQGPDKO  *RGGHODX 3IU��'RQDW 

������8KU 7LVFKDEHQGPDKO  /HHKHLP 3IU��%RGH 

������8KU 7LVFKDEHQGPDKO  :ROIVNHKOHQ 3IU��+HUZLJ 
 

)UHLWDJ�����$SULO������������.DUIUHLWDJ 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��/HHKHLP 3IU��%RGH 

������8KU $QGDFKW�]XU�7RGHVVWXQGH ��/HHKHLP 3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��:ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ�����$SULO����������.DUVDPVWDJ 

������8KU 2VWHUQDFKW�PLW�7DXIHQ /HHKHLP 3IU��%RGH 
 

6RQQWDJ�����$SULO����������2VWHUVRQQWDJ 

�������8KU 2VWHUIU�KJRWWHVGLHQVW�PLW�7DXIHQ�&UXPVWDGW���3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW   ��(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$0�XQG�7DXIHQ�/HHKHLP 3IU��%RGH 

������8KU 2VWHUIU�KJRWWHVGLHQVW :ROIVNHKOHQ 3IU��+HUZLJ 
 

0RQWDJ�����$SULO �������2VWHUPRQWDJ 

������8KU�5LHGVWlGWHU�)DPLOLHQJRWWHVGLHQVW��*RGGHODX���3IU��+HUZLJ��5��/HKPDQQ���������������
        ����� 

6RQQWDJ������$SULO 

������8KU *RWWHVGLHQVW�PLW�$EHQGPDKO ��(UIHOGHQ   

������8KU *RWWHVGLHQVW   *RGGHODX�   

������8KU $EHQGJRWWHVGLHQVW  :ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ������$SULO 

������8KU .RQILUPDWLRQ   *RGGHODX 3IU��'RQDW���3IU��+HUZLJ 

������8KU $EHQGJRWWHVGLHQVW  /HHKHLP 9LNDU�6FKLIIQHU 

6RQQWDJ������$SULO 

������8KU *RWWHVGLHQVW   3KLOLSSVKRVSLWDO�3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH &UXPVWDGW 3IU��%RGH 

������8KU *RWWHVGLHQVW   (UIHOGHQ 3IU��%RNRZVNL 

������8KU $EHQGJRWWHVGLHQVW  :ROIVNHKOHQ 3IU��+HUZLJ 
 

6DPVWDJ������$SULO 

������8KU PXVLNDO��*RWWHVGLHQVW�PLW�7DXIH��*RGGHODX �3IU��'RQDW 
 

6RQQWDJ������$SULO 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW &UXPVWDGW 3IU��%RNRZVNL 

������8KU 9RUVWHOOXQJVJRWWHVGLHQVW /HHKHLP�������3IU��%RGH���9LNDU�6FKLIIQHU 

 
 

 
 

� 
 

 

� 

*ඍඕඍඑඖඌඍඔඍඊඍඖ 

5�FNEOLFN�(UVWH�+LOIH�.XUV 
 
.HLQH�$QJVW��DOOH�0HQVFKHQ�DXI�GLHVHP�)RWR�VLQG�JHVXQG�XQG�PXQWHU�LQV�
QHXH�-DKU�JHVWDUWHW�-�DXFK�ZHQQ�HV�GDV�%LOG�DQGHUV�YHUPXWHQ�OlVVW� 
$P�����-DQXDU�IDQG�HLQ�(UVWH�+LOIH�.XUV�EHL�GHU�HYDQJHOLVFKHQ�.LUFKHQ�
JHPHLQGH�5LHGVWDGW�VWDWW� 
=XVDPPHQ�PLW�$QMD�0�OOHU�YRP�'5.�5LHGVWDGW-6WRFNVWDGW�KDEHQ�GLH�
7HLOQHKPHQGHQ�ZLFKWLJH�*UXQGODJHQ�GHU�(UVWHQ�+LOIH�LQ�7KHRULH�XQG�3UD�
[LV�JHOHUQW��0LW�JUR�HP�(QJDJHPHQW�XQG�(LIHU�ZXUGHQ�9HUElQGH�DQJH�
OHJW�XQG�GLH�VWDELOH�6HLWHQODJH�XQG�GLH�+HU]-/XQJHQ-:LHGHUEHOHEXQJ�
JH�EW� 
$EHU�DXFK�JDQ]�ZLFKWLJH�)UDJHQ�ZLH�Ä:LH�HUNHQQH�LFK�HLQHQ�6FKODJDQIDOO�
RGHU�HLQH�9HUJLIWXQJ"³�ZXUGHQ�EHVSURFKHQ�XQG�JHNOlUW� 
$OOH�7HLOQHKPHQGHQ�HUOHEWHQ�HLQHQ�NXU]ZHLOLJHQ�7DJ�PLW�YLHOHQ�PHGL]LQL�
VFKHQ�,QIRUPDWLRQHQ�XQG�VLQG�QXQ�I�U�GHQ�(UQVWIDOO�JHZDSSQHW� 
 
7DQMD�'HPXWK 

)RWR��SULYDW 



� 
 

 
 

� 

� 

%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

(UVWH�6LW]XQJ�GHV�.LUFKHQYRUVWDQGV�GHU�.LUFKHQJHPHLQGH�5LHGVWDGW� 

$P���������IDQG�GLH�NRQVWLWXLHUHQGH�6LW]XQJ�GHV�.LUFKHQYRUVWDQGHV�GHU�����

.LUFKHQJHPHLQGH�5LHGVWDGW�LQ�&UXPVWDGW�VWDWW��GLH�UHJHQ�$QWHLO�DXV�DOOHQ�

6WDGWWHLOHQ�IDQG� 

=X�%HJLQQ�JDE�HV�HLQH�NXU]H�$QGDFKW�]XU�-DKUHVORVXQJ������Ä*RWW�VSULFKW��

6LHKH�LFK�PDFKH�DOOHV�QHX�³� 

(V�VWDQGHQ�YHUVFKLHGHQH�9RUVWDQGV-�XQG�$XVVFKXVVZDKOHQ�DQ��'HU��JHVDPWH�

.LUFKHQYRUVWDQG�ZLUG�VLFK�N�QIWLJ���

ELV��PDO�MlKUOLFK�WUHIIHQ��'HVKDOE�

JLEW�HV�]XVlW]OLFK�HLQHQ�JHVFKlIWV�

I�KUHQGHQ�9RUVWDQG�EHVWHKHQG�DXV�

MHZHLOV���.LUFKHQYRUVWHKHUQ�XQG���

6WHOOYHUWUHWHU�DXV�MHGHU�2UWVJHPHLQ�

GH��GHU�VLFK�PRQDWOLFK�WULIIW�XP��EHU�

GLH�$QJHOHJHQKHLWHQ�GHU�JHVDPWHQ�

.LUFKHQ-������JHPHLQGH�5LHGVWDGW�]X�

EHUDWHQ� 

'HU�JHVFKlIWVI�KUHQGH�9RUVWDQG�VHW]W�VLFK�DXV�GHQ�IROJHQGHQ�0LWJOLHGHUQ�]X�

VDPPHQ� 

&UXPVWDGW��0DUNXV�+DVHQ]DKO��$QGUHD�6HLSHO��-DNRE�)HFKWHU��6WHOOYHUWU�� 

(UIHOGHQ��%lUEHO�)LVFKHU��)ULHGHULNH�%HUUHV��3HWUD�6FKHUHU��6WHOOYHUWU�� 

*RGGHODX��$OH[DQGHU�.XQ]L��&KULVWLDQ�2WW 
 
/HHKHLP��6LHJKDUG�:HUOH��$QGUHDV�6SHFNKDUGW�

%ROOHU 

:ROIVNHKOHQ��-HQV�)XQN��/HD�%RXUTXLQ�� 

0LFKDHOD�+DPPDQQ��6WHOOYHUWU�� 

9RUVLW]HQGHU�GHV�*UHPLXPV�LVW� 

6LHJKDUG�:HUOH��VHLQH�9HUWUHWXQJ�-�UJHQ�%RGH� 

'DV�9HUN�QGLJXQJVWHDP�ZLUG�YHUWUHWHQ�GXUFK�

+HOJD�'RQDW�XQG�-�UJHQ�%RGH� 

'LH�JHZlKOWHQ�.LUFKHQYRUVWDQGVPLWJOLHGHU�GHU�HLQ]HOQHQ�6HHOVRUJHEH]LUNH�
ZHUGHQ�ZHLWHUKLQ�DOV�2UWVDXVVFKXVV�DQVSUHFKEDU�VHLQ� 

$QGUHD�6HLSHO 

)RWR��SULYDW 

)RWR��SULYDW 

 
 

 
 

� 
 

 

�� 

 

6DPVWDJ�����0DL 

������8KU 9RUDEHQGDQGDFKW ������������&UXPVWDGW����������3IU��%RNRZVNL 

6RQQWDJ�����0DL 

������8KU *RWWHVGLHQVW  �������������3KLOLSSVKRVSLWDO 3IU��/DGQHU 

������8KU .RQILUPDWLRQ  �������������&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW�PLW�7DXIH������������(UIHOGHQ  3IU��'RQDW 

�����8KU *RWWHVGLHQVW�EHLP�2*9�%O�WHQIHVW *RGGHODX�3IU��.lPPHUHU� 

������8KU *RWWHVGLHQVW   :ROIVNHKOHQ   

6DPVWDJ�����0DL 

������8KU 9RUDEHQGDQGDFKW ������������(UIHOGHQ 3IU��%RNRZVNL 

������8KU 9RUDEHQGDQGDFKW�PLW�$EHQGPDKO��/HHKHLP���3IU��%RGH��� 

        ���9LNDU�6FKLIIQHU 

6RQQWDJ������0DL 

������8KU .RQILUPDWLRQ  �������������(UIHOGHQ 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW  ������������*RGGHODX /HNWRULQ�+DPPHV 

������8KU .RQILUPDWLRQ  ������������/HHKHLP 3IU��%RGH 

������8KU *RWWHVGLHQVW�PLW�7DXIH�����������:ROIVNHKOHQ 3IU��+HUZLJ 

'RQQHUVWDJ������0DL���&KULVWL�+LPPHOIDKUW 

������8KU 7DXIIHVW�DP�5LHGVHH ������������/HHKHLP 3IU��%RGH 

6DPVWDJ������0DL 

������8KU *RWWHVGLHQVW�Ä���-DKUH�6FKZLPPEDG³�*RGGHODX 3IU��'RQDW 

6RQQWDJ������0DL 

������8KU *RWWHVGLHQVW  ������������3KLOLSSVKRVSLWDO������3IU��/DGQHU 

������8KU *RWWHVGLHQVW�PLW�7DXIH�����������&UXPVWDGW 3IU��%RNRZVNL 

������8KU *RWWHVGLHQVW  ������������(UIHOGHQ /HNWRULQ�.O|FNOHU 

������8KU $EHQGJRWWHVGLHQVW ������������:ROIVNHKOHQ 3IU��'RQDW 

6RQQWDJ������0DL���3ILQJVWHQ 

������8KU *RWWHVGLHQVW  ������������&UXPVWDGW 3IU��%RNRZVNL 

  PLW�(LQI�KUXQJ�QHXHU�.RQILUPDQGHQ 

������8KU *RWWHVGLHQVW�PLW�7DXIH����������*RGGHODX 3IU��'RQDW 

������8KU *RWWHVGLHQVW�PLW�$EHQGPD�O�%HQVKHLPHU�+RI���3IU��%RGH 

������8KU *RWWHVGLHQVW  ������������:ROIVNHKOHQ 3IU��+HUZLJ 

6DPVWDJ������0DL 

������8KU PXVLNDOLVFKHU�$EHQGJRWWHVGLHQVW��*RGGHODX���3IU��'RQDW 

6RQQWDJ������0DL��� 

������8KU -XELOlXPVNRQILUPDWLRQ�PLW�$EHQGPDKO��&UXPVWDGW ���3IU��%RGH 

������8KU *RWWHVGLHQVW  �������������(UIHOGHQ 3IU��'RQDW 

������8KU $EHQGJRWWHVGLHQVW ��������������/HHKHLP 3IU��%RGH� 

*RWWHVGLHQVWH�LP�0DL����� 



� 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

*කඝ඘඘ඍඖ�ඝඖඌ�.කඍඑඛඍ 

)�U�.OHLQNLQGHU  =HLW  ��������2UW ��������$QVSUHFKSHUVRQ 

.UDEEHOJUXSSH ��*HPHLQGHKDXV�&UXPVWDGW SDXVLHUW�]XU�=HLW��EHL��,QWHUHVVH����������  

      *HPHLQGHE�UR��7HO������� 

0LQL-7UHII�����)U�������-�������8KU��*HPHLQGHKDXV�(UIHOGHQ���-XWWD�*UlII��7HO��������������� 

.LQGHU.LUFKH  6D��������8KU����������.LUFKH�&UXPVWDGW���������������������������������������������������

*RWWHVGLHQVW�I�U�.LQGHU����������    3IULQ��-XOLD�%RNRZVNL��)DPLOLH�/XIW����������������������

YRQ��²���-DKUHQ      $QGUHD�/HKU��7HO��������������

'LH�QlFKVWHQ�7HUPLQH��7KHPD��bUJHU�DXI�GHP�%DXHUQKRI���������������������������� 

.LQGHUJRWWHVGLHQVW 6R��������8KU �������*HPHLQGHKDXV�(UIHOGHQ��7DQMD�'HPXWK��  

   ����6R��LP�0RQDW�    W�GHPXWK#JP[�QHW��� 

3IDGILQGHU�Ä:HUZ|OIH³�����)U��������8KU���������-XJHQGUDXP�&UXPVWDGW���������������������������������������������

�-DKUJDQJ��������������   �������7HO��������������������������������������� �������� �

XQG  ����   ��������������������VWDPPHVOHLWXQJ#YFS-SIXQJVWDGW�GH������ ��������

3IDGILQGHU�Ä$OSDNDJ�UWHOWLHU³�������  ��������ZZZ�YFS-SIXQJVWDGW�GH���������������������������������������������������������������������������������������������������

�-DKUJDQJ������-������  

7HHQV.LUFKH ��������������6D��������8KU�������-XJHQGUDXP�&UXPVWDGW������������������������������������������������������

DE����.ODVVH      /XLVD�/XIW�7HO����������������������������������������

'LH�QlFKVWHQ�7HUPLQH���������������������������� 

.RQIL-8QWHUULFKW ��� 'L�������8KU���� ����*HPHLQGHKDXV�&UXPVWDGW�    

     �������������������������3IULQ��-XOLD�%RNRZVNL�7HO������� 

 

 

&KRU�.UHX]	4XHU ������'L��������8KU��*HPHLQGHKDXV�&UXPVWDGW��������������������������������������� 

       &ODXGLD�7KXURZ��7HO�������� 

gNXPHQHFKRU�������������������0L��������8KU��*HPHLQGHKDXV�(UIHOGHQ    

       $QNH�6HLEHUW��7HO��������  

)�U�.LQGHU 

)�U�-XJHQGOLFKH 

.LUFKHQPXVLN 

 
 

 
 

� 
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%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

,P�6LOYHVWHUJRWWHVGLHQVW�KDEHQ�ZLU�QLFKW�QXU�GDV�DOWH�-DKU�YHUDEVFKLHGHW��
QHLQ��DXFK�YRQ�7KHR�7RLJR�PXVVWHQ�ZLU�DOV�ODQJMlKULJHQ�.LUFKHQYRUVWHKHU�
$EVFKLHG�QHKPHQ��GD�HU�VHLQ�$PW�QLHGHUJHOHJW�KDW� 
$EHU�VR�ZLH�GDV�QHXH�-DKU�VFKRQ�LQ�GHQ�6WDUWO|FKHUQ�VWDQG��VR�NRQQWHQ�
ZLU�DXFK�]ZHL�QHXH�.LUFKHQYRUVWHKHULQQHQ�LQ�LKU�$PW�QDFKEHQHQQHQ����
,OGLNR�3DKOHU�XQG�9HUHQD�+DPPHV�YHUVWlUNHQ�DE�VRIRUW�GHQ�.LUFKHQYRU�
VWDQG�YRQ�5LHGVWDGW��:LU�IUHXHQ�XQV�VHKU�XQG�Z�QVFKHQ�GHQ�EHLGHQ�GDI�U�
DOOHV�*XWH� 
 
$P�����-DQXDU�ZXUGH�$QNH�6HLEHUW�LP�5DKPHQ�GHV�*RWWHVGLHQVWHV�JDQ]�
IHVWOLFK�YHUDEVFKLHGHW��$QNH�6HLEHUW�ZDU��EHU�YLHOH�-DKUH�HLQ�IHVWHV������
0LWJOLHG�LP�.LUFKHQYRUVWDQG�(UIHOGHQ�XQG�KDW�GLH�$UEHLW�LQ�GHU�*HPHLQGH�
PLW�LKUHP�:HVHQ��LKUHU�3HUV|QOLFKNHLW�XQG�LKUHP�JUR�HQ�(QJDJHPHQW���
EHUHLFKHUW��:LU�Z�QVFKHQ�LKU�YRQ�+HU]HQ�QXU�GDV�%HVWH�XQG�IUHXHQ�XQV�
VHKU��GDVV�VLH�XQV�LQ�YLHOHQ�%HUHLFKHQ�ZHLWHUKLQ�XQWHUVW�W]HQ�ZLUG� 
 
7DQMD�'HPXWK 
 

)RWR��SULYDW 



� 
 

 
 

� 

� 

%ඍඏකෂඩඝඖඏ 

 
%ඍකඑඋඐග�ඉඝඛ�ඌඍඕ�.එකඋඐඍඖඞ඗කඛගඉඖඌ 

*RWW�VSULFKW��6LHKH��LFK�PDFKH�DOOHV�QHX��0LW�GLHVHU�-DKUHVORVXQJ�I�U�

�����Z�QVFKHQ�ZLU�,KQHQ�0XW�XQG�)UHXGH�PLW�+HUDXVIRUGHUXQJHQ�DXI�

QHXHQ�:HJHQ� 

,KU�5HGDNWLRQVWHDP 

$QGUHD�6HLSHO��$QNH�6HLEHUW��(ONH�5DFKXW��

-XOLD�%RNRZVNL��0RQLND�.UDIW�����������������

7DQMD�'HPXWK 

$EVFKLHG�XQG�1HXDQIDQJ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

)RWR��SULYDW 
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7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

(UIHOGHU�.LUFKHQPXVLN����������6D��������8KU���.LUFKH�(UIHOGHQ�������������������������������������������������������������

       'DQLHOD�5XSI��7HO������� 

3RVDXQHQFKRU�XQG�.LUFKHQEDQG��*HPHLQGHKDXV�����5DLQHU�%RNRZVNL��7HO����������������������

SUREHQ�3URMHNWEH]RJHQ ����������������������.LUFKH�&UXPVWDGW 

%HVXFKVGLHQVW � )U�����*HPHLQGHKDXV�&UXPVWDGW����&KULVWD�6WURKDXHU��7HO����������������������

�DOOH���0RQDWH� 

3DWFKZRUNJUXSSH ��'R�����*HPHLQGHKDXV�&UXPVWDGW���8OULNH�2VZDOG��7HO�����������

��������'R�LP�0RQDW� 

/DQGHVNLUFKOLFKH�*HPHLQVFKDIW�0LWWHOVWUD�H�����&UXPVWDGW������������������������������������������������

%HJHJQXQJVFDIp��I�U�6HQLRUHQ�XQG�6HQLRULQQHQ����������������������������������������������������������������������������

���PDO�LP�0RQDW��  ��0L��������8KU�������������,OVH�XQG�.XUW�+H\O���7HO���������������

'LH�QlFKVWHQ�7HUPLQH�����������������������XP����8KU����������������������XP����8KU 

'LDNRQLVFKHV�:HUN     'DQ]LJHU�6WUD�H�� 

$OOJ��/HEHQVEHUDWXQJ�-�(KH��)DPLOLH�   ������*UR�-*HUDX 

(U]LHKXQJ�XQG�6FKZDQJHUVFKDIWVNRQIOLNWH  7HO�������������� 

 

)DFKVWHOOH�JHJHQ�VH[XDOLVLHUWH�*HZDOW�GHU�(.+1��� 7HO���������������� 

$QRQ\PHV�2QOLQH-0HOGHSRUWDO�   �� HNKQ�LQWHJULW\OLQH�DSS�������������������������������������������������������������������������������������������������������

 

(Y��'HNDQDW�*UR�-*HUDX�5�VVHOVKHLP   'HNDQLQ�+HLNH�0DXVH 

ZZZ�HY-GHNDQDW-JURVV-JHUDX-  ������������  0DUNWVWUD�H�� 

UXHVVHOVKHLP�HNKQ�GH     ������5�VVHOVKHLP 

       7HO�������������� 

       )D[��������������� 

������������������������������������������������������������������������������������������������������������� 

'LDNRQLH�6WRFNVWDGW     +HUPDQQVWUD�H��� 

$PEXODQWHU�3IOHJHGLHQVW    ������6WRFNVWDGW 

       7HO������������� 

       ZZZ�GLDNRQLHVWDWLRQ-VWRFNVWDGW�GH 

+HOIHUQHW]ZHUN      6WHIDQLH�'UR]G]\QVNL 

       7HO������������������������� 

       LQIR#EHUDWXQJVVWHOOH-ULHGVWDGW�GH 

       KHOIHUQHW]ZHUN#ULHGVWDGW�GH 

  

)�U�(UZDFKVHQH 

:HLWHUH�$GUHVVHQ 

.LUFKHQPXVLN 



� 
 

 
 

� 

� 

,ඖඐඉඔගඛඞඍකජඍඑඋඐඖඑඛ 

,QKDOWVYHU]HLFKQLV 

%HJU��XQJ      6���� 

%HULFKW�DXV�GHP�.LUFKHQYRUVWDQG  6���� 

*HPHLQGHOHEHQ     6���� 

+LQGHUQLVVH�ODVVHQ�XQV�ZDFKVHQ  6���� 

3IDGILQGHU      6���� 

2VWHUIU�KVW�FN     6���� 

+LQGHUQLVVH��,QWHUYLHZ    6���� 

(Y��.LWD�6DQGEDFKIU|VFKH   6���� 

.RQILUPDWLRQ      6���� 

+LQGHUQLVVH      6���� 

.LQGHUVHLWH      6���� 

:HQQ�*ODXEHQVVlW]H�YHUOHW]HQ«  6���� 

(Y��-XJHQG�5LHGVWDGW    6���� 

%LEHO�.UHDWLY      6���� 

%LOHDP�XQG�VHLQ�(VHO    6���� 

)UHXG�XQG�/HLG     6���� 

*RWWHVGLHQVWH     6���� 

7UHIISXQNW�*HPHLQGH    6���� 

,ඕ඘කඍඛඛඝඕ 
'HU�*HPHLQGHEULHI�GHU�HY��.LUFKHQJHPHLQGH�5LHGVWDGW��6HHOVRUJHEH]LUNH�&UXPVWDGW�XQG�

(UIHOGHQ�HUVFKHLQW���[�LP�-DKU�� 
5HGDNWLRQ��-XOLD�%RNRZVNL��Y�L�6�G�3����0RQLND�.UDIW��$QGUHD�6HLSHO��(ONH�5DFKXW�� 

7DQMD�'HPXWK��$QNH�6HLEHUW 
 

$XIODJH�������6W�FN��&UXPVWDGW��������6W�FN��(UIHOGHQ� 

'UXFN��*HPHLQGHEULHIGUXFNHUHL�GH 

)RWRV�ZHQQ�QLFKW�DQGHUV�JHNHQQ]HLFKQHW���ZZZ�SL[DED\�FRP 

 

6SHQGHQNRQWR�(YDQJ��599�6WDUNHQEXUJ-:HVW 

,%$1��'(����������������������������%,&��+(/$'()�*5* 

9HUZHQGXQJV]ZHFN�������������-������(UIHOGHQ�Ä.HUVFKHEOlGVFKH 

�����������-�����&UXPVWDGW�*HPHLQGHEULHI� 

 
 

 
 

� 
 

 

�� 

7කඍඎඎ඘ඝඖඓග�*ඍඕඍඑඖඌඍ 

)RWRV��SULYDW 

 
*HPHLQGHE�UR�5LHGVWDGW 

6DQGUD�/RUHQ] 
0RQLND�'LHWHO 

5RVHPDULH�-RKQ 
-XWWD�1|VLQJHU 

.DUHQ�3HUU\ 
6LJULG�6FKHOOKDDV 

 
7HOHIRQ������ 

�����6WDUNHQEXUJHU�6WUD�H��� 
*RGGHODX 

 
 
 
 

 
 
 
 
 

NLUFKHQJHPHLQGH�ULHGVWDGW#HNKQ�GH� 
 
 
 
 
 
 

 
.�VWHUGLHQVW��&UXPVWDGW 

 
 

6LJULG�6FKHOOKDDV 
7HOHIRQ������ 

 
 
 
 
 
 

0DUJDUHWH�+RUVW 
 

 
 
 
 

 
 

 
 
%�UR]HLWHQ� 
'LHQVWDJ��0LWWZRFK�� 
)UHLWDJ��������-�������8KU 
'RQQHUVWDJ��������-��
������8KU 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
.�VWHUGLHQVW�(UIHOGHQ 
 
 
,QQD�%D]KDQ 
 
 
 
 
 
 
 
(Y��.LQGHU±� 
XQG�-XJHQGDUEHLW 
5HJLQH�/HKPDQQ 
.ODSSHUJDVVH�� 
/HHKHLP 
.RQWDNW�'L��'R�������-�������8KU 

7HOHIRQ������� 
UHJLQH�OHKPDQQ#HNKQ�GH 

 



� 
 

 
 

� 

�� 

+LQGHUQLVVH�XQG�6FKZLHULJNHLWHQ�VLQG�6WXIHQ�� 

DXI�GHQHQ�ZLU�LQ�GLH�+|KH�VWHLJHQ� 

 

)ULHGULFK�1LHW]VFKH 

$XVJDEH� 

 

=ZLVFKHQ� 

GHQ�.LUFKW�UPHQ 

(YDQJHOLVFKH�.LUFKHQJHPHLQGH��5LHGVWDGW 

6HHOVRUJHEH]LUNH��(UIHOGHQ�XQG�&UXPVWDGW 

(YDQJHOLVFKH�.OLQLNVHHOVRUJH�9LWRV�5LHGVWDGW 
������ 
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